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From the Desk of

he stock markets saw an all-time 

Thistorical high crossing the marks of 

seventy thousand points recently. The 

political stability in the country, strong leadership 

and an independent foreign policy will further give 

a booster for the stock markets and sending 

positive sentiments across the diaspora. It will 

boost the morale of investors further strengthening 

the economic development of the country.
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FTA with EU, EFTA doable but India's concerns 
must be addressed: Goyal

https://www.business-standard.com/india-news/fta-
with-eu-efta-doable-but-india-s-concerns-must-be-
addressed-goyal-123112201209_1.html

India's semiconductor sector provides huge 
business opportunities to Micron: Piyush Goyal

https://www.moneycontrol.com/news/business/india
s-semiconductor-sector-provides-huge-business-
o p p o r t u n i t i e s - t o - m i c r o n - p i y u s h - g o y a l -
11753261.html

Business Opportunities 

Weddings blitz opens up a $51 billion opportunity 
for India

https://economictimes.indiatimes.com/industry/cons
-products/fashion-/-cosmetics-/-jewellery/weddings-
blitz-opens-up-a-51-billion-opportunity-for-
india/articleshow/105302936.cms

Malaysia announces strategic collaboration with 
Google on skills opportunities

https://economictimes.indiatimes.com/tech/technolo
gy/malaysia-announces-strategic-collaboration-
w i t h - g o o g l e - o n - s k i l l s -
opportunities/articleshow/105247257.cms
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India, European Union sign MoU on semi-
conductor research and innovation

h t t p s : / / w w w . b u s i n e s s  
standard.com/economy/news/india-european-union-
s ign-mou-on-semiconductor- research-and-
innovation-123112500004_1.html

Gujarat Home Minister attends India Global 
Forum, opens on business opportunities in Gujarat

https://organiser.org/2023/11/28/208335/bharat/uae-
gujarat-home-minister-attends-india-global-forum-
opens-on-business-opportunities-in-gujarat/

'Made in India' label on steel products to boost 
brand India: Scindia

h t t p s : / / w w w . b u s i n e s s -
standard.com/economy/news/made-in-india-label-
on-steel-products-to-boost-brand-india-scindia-
123112301031_1.html

Japanese envoy praises business opportunities in 
UP

https://timesofindia.indiatimes.com/city/lucknow/ja
panese-envoy-praises-business-opportunities-in-
up/articleshow/104955100.cms

https://ddnews.gov.in/international/vibrant-gujarat-international-roadshow-dubai-paves-way-business-opportunities
https://ddnews.gov.in/international/vibrant-gujarat-international-roadshow-dubai-paves-way-business-opportunities
https://ddnews.gov.in/international/vibrant-gujarat-international-roadshow-dubai-paves-way-business-opportunities
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https://www.financialexpress.com/business/industry-skyroot-raises-27-5-million-heating-up-indias-private-sector-space-race-3291047/
https://www.financialexpress.com/business/industry-skyroot-raises-27-5-million-heating-up-indias-private-sector-space-race-3291047/
https://www.financialexpress.com/business/industry-skyroot-raises-27-5-million-heating-up-indias-private-sector-space-race-3291047/
https://www.financialexpress.com/business/industry/hfcl-to-invest-rs-200-cr-for-manufacture-of-5g-fwa-device-rampd/3290571/
https://www.financialexpress.com/business/industry/hfcl-to-invest-rs-200-cr-for-manufacture-of-5g-fwa-device-rampd/3290571/
https://www.financialexpress.com/business/industry/hfcl-to-invest-rs-200-cr-for-manufacture-of-5g-fwa-device-rampd/3290571/
https://www.financialexpress.com/business/industry/hfcl-to-invest-rs-200-cr-for-manufacture-of-5g-fwa-device-rampd/3290571/
https://pib.gov.in/PressReleasePage.aspx?PRID=1970784
https://pib.gov.in/PressReleasePage.aspx?PRID=1970784
https://pib.gov.in/PressReleasePage.aspx?PRID=1970784


G
reat news 

f o r  t h e  

I n d i a n  

e c o n o m y !  

According to S&P 

Global Ratings, 

India is projected 

to become the 

w o r l d ' s  t h i r d  

largest economy 

by 2030. The rating agency predicts that India's GDP 

growth will reach 7% in the fiscal year 2026-27. In its 

Global Credit Outlook 2024, S&P forecasts a GDP growth 

of 6.4% in the fiscal year 2023-24, compared to 7.2% in the 

previous financial year.

In the bustling 

metropolis of 

D u b a i ,  a  

r e m a r k a b l e  

initiative is taking 

shape - one that 

holds the promise 

of transforming 

the landscape for 

Indian startups 

and entrepreneurs looking to conquer the UAE market.DP 

World, a global leader in trade and logistics, has set its 

sights on nurturing a vibrant entrepreneurial ecosystem, 

bringing together innovation, opportunity, and access to a 

vast network of industry players.

En d i n g  t h e  

suspense in 

Chhattisgarh, 

the BJP on Sunday 

named senior tribal 

leader Vishnu Deo Sai 

(59), a former Union 

minister and three-

t ime  s ta te  pa r ty  

president, as its Chief Minister.

    Political 

Congress leader 

A n u m u l a  

R e v a n t h  

Reddy on Thursday 

took oath as the second 

Chief  Minis ter  of  

Telangan following the 

party's victory in the recently concluded Assembly 

elections. While Bhatti Vikramarka took oath as the 

Deputy Chief Minister of the southern state. The 

swearing-in ceremony of Revanth Reddy took place at the 

sprawling Lal Bahadur Shastri Stadium in Hyderabad.
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U
n i t ed  Arab  

E m i r a t e s  

P r e s i d e n t  

Sheikh Mohammed 

Bin Zayed announced 

o n  F r i d a y  t h e  

establishment of a $30 

billion climate fund for 

g l o b a l  c l i m a t e  

solutions that it hopes will lead to $250 billion of 

investment by the end of the decade. Dubbed ALTÉRRA, 

the fund will allocate $25 billion to climate strategies and 

$5 billion to incentivise investment flows into the Global 

South, a statement by the COP28 Presidency said.

News Highlights
   International News

Ma d h y a  

P r a d e s h  

C h i e f  

Minister Shivraj Singh 

Chouhan submitted his 

r e s i g n a t i o n  t o  

Governor Mangubhai 

Patel after Mohan 

Yadav was elected as the leader of the state legislative 

party at a meeting held in Bhopal on Monday.

FEDERATION OF 
INDIAN INDUSTRY

TM

CM Bhajanlal 

Sharma: In 

an imminent 

p o l i t i c a l  

d e v e l o p m e n t  i n  

Rajasthan, Bhajanlal 

Sharma is set to be 

sworn in as the new Chief Minister, accompanied by Diya 

Kumari and Prem Chand Bairwa as Deputy Chief 

Ministers.



Aditya Birla Health 

Insurance, the health 

insurance division of 

Aditya Birla Capital, on 

Thursday launched 'Activ One' 

— a comprehensive health 

insurance plan designed to offer 

c u s t o m i s e d  s o l u t i o n s .

The new plan that claims to 

offer customers a one-stop-solution for their health 

assurance and their health insurance needs is loaded with 

100% Health Returns, Claim Protect, No Sub-Limits, 

Super Reload and Super Credit, the company said in a 

statement, adding Activ One is ABHICL's most 

comprehensive product yet.

No n - b a n k i n g  

f i n a n c i a l  

company L&T 

Finance on Thursday 

said it has signed a USD 

125 million loan pact 

w i t h  t h e  A s i a n  

Development Bank (ADB) to support financing in rural 

and peri-urban areas in India, particularly for women 

borrowers. The funding comprises a loan of up to USD 125 

million from ADB, and an agreement to syndicate an 

additional USD 125 million co-financing from other 

development partners, L&T Finance said in a statement.

Union Bank 
ties up with 
Accen tu re  

for analytics based 
c u s t o m e r  
services.The tie-up 

will involve providing 

a scalable and secure 

enterprise data lake 

platform with advanced 

analytics and reporting 

capab i l i t i e s .  Th i s  

program is expected to boost the bank’s operational 

efficiency and enhance its ability to offer customer-centric 

banking services and manage risk.Using predictive 

analytics, machine learning and artificial intelligence, this 

platform will leverage structured and unstructured data 

from within the bank as well as from external sources to 

generate business-relevant insights.
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Europe has 

b e g u n  

moni tor -

ing its imports of 

s t e e l  w i t h  a n  

i n t e n t i o n  t o  

disuade products 

t h a t  a r e  a n  

o u t c o m e  o f  

p rocesses  tha t  

result in high carbon emissions. The move is expected to 

hit Indian steel exporters that have been reliant on 

polluting coking coal as feedstock to keep their furnaces 

burning. While there is no immediate impact, Europe's 

Carbon Border Adjustment Mechanism (CBAM) has 

catalysed the shift towards Green Steel in India.

News Highlights
Industry 

The last date to 

submit bids for 

green hydrogen 

a n d  e l e c t r o l y s e r  

manufacturing projects 

under the government's 

SIGHT Scheme ends on 

D e c e m b e r  1 2 ,  

Parliament was informed on Thursday. In January 2023, 

the Union Cabinet approved the National Green Hydrogen 

Mission (NGHM) with an outlay of Rs 19,744 crore with 

an aim to make India a global hub for manufacturing this 

c l e a n  s o u r c e  o f  e n e r g y .

The mission is expected to lead to development of 5 

Million Metric Tons per annum of green hydrogen 

production capacity by 2030, New and Renewable Energy 

Minister R K Singh said in Lok Sabha.Microfinance 

l o a n  

portfolio at 

the end of the second 

quarter of the current 

financial year stood at 

Rs 3.76 lakh crore, 

s e rv ing  7 .1  c ro re  

borrowers, an industry 

body report said. According to the report prepared by 

Microfinance Institutions Network (MFIN), a self-

regulatory body of the NBFC-MFIs, microloan disbursals 

during the July-September quarter of 2023-24 touched Rs 

76,054 crore, as compared to Rs 71,916 crore in the same 

p e r i o d  o f  t h e  p r e v i o u s  f i n a n c i a l  y e a r .
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The government 

has permitted 

e x p o r t s  o f  

specified quantities of 

wheat, wheat flour and 

broken rice to five 

countries, including 

Bhutan,  Mali  and 

Indonesia,The quantity 

notified for Bhutan includes 14,184 tonnes of wheat grain, 

5,326 tonnes of atta, 15.226 tonnes of maida/ semoline, 

and 48,804 tonnes of broken rice.

Homegrown generative 

artificial intelligence 

(AI) startup, Sarvam 

AI has raised $41 million in its 

Series A funding round led by 

Lightspeed Ventures with 

participation from Peak XV 

Partners and Khosla Ventures. The AI firm plans to use the 

funding to focus on India-specific offerings which 

includes training AI models to support the diverse set of 

Indian languages and voice-first interfaces, the firm said in 

a media statement on December 7.

Agriculture 

Union Fisheries 

M i n i s t e r  

P a r s h o t t a m  

Rupala at the Global 

Fisheries Conference 

India 2023 being held 

here has called for 

c o o p e r a t i o n  a n d  

collaboration between 

countries for a sustainable growth of the fisheries and 

aquaculture sector, here on Wednesday. He was 

addressing an International Round Table Meet during 

G l o b a l  F i s h e r i e s  C o n f e r e n c e  I n d i a  2 0 2 3 .

This high-level dialogue was attended by foreign 

diplomatic delegations from 10 countries, underscored the 

need of exchange of adequate technology expertise to tap 

the unexplored deep-sea resources in India.
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The Startup 

I n d i a  

delegation

,  l e d  b y  M s .  

Manmeet Kaur 

N a n d a ,  J o i n t  

Secretary, DPIIT 

v i s i t e d  S o u t h  

Korea to explore 

the opportunities to explore possible synergies and 

exchanges in the startup sector of the two countries as a 

part of the States' Startup Ranking International capacity 

building exercise. The representatives underscored the 

significance of policy incentives like tax cuts, low-interest 

loans, and infrastructure development in encouraging 

research, development, and entrepreneurship, 

News Highlights
Startup

Mi n i s t e r  o f  

state for IT 

R a j e e v  

C h a n d r a s e k h a r  o n  

Saturday said Prime 

Minister Narendra Modi 

had laid out a vision to 

make India a major 

player in the global electronics supply chain and had set a 

target of $300bn of electronics manufacturing by 2026. He 

added that in 2014, 82% of mobile phones were imported 

but in 2022-23 100% of phones used in India were made in 

India. The minister further said there is a fundamental reset 

underway in semiconductor, electronics and innovation 

world order post-Covid, and like-minded nations need to 

work together on a cooperative framework to shape the 

future of technology. Th e  U n i o n  

C a b i n e t  o n  

We d n e s d a y  

approved Nutr ient  

Based Subsidy (NBS) 

rates for Rabi season, 

2 0 2 3 - 2 4 ,  o n  

Phosphatic and Potassic (P & K) fertilizers to ensure the 

availability of fertilisers to farmers at "subsidised, 

affordable and reasonable" rates.

Briefing the media on the decisions of the union cabinet, 

Information and Broadcasting Minister Anurag Thakur 

said the decisions are expected to entail an expenditure of 

Rs 22,303 crore.
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The government 

is readying to 

l a u n c h  a  

N a t i o n a l  S k i l l  

Development Plan, 

said people familiar 

with the development. 

It will help map human 

resource requirements 

in each district of the country which will form the basis for 

setting up skilling targets under the fourth-phase of the 

flagship skilling scheme, Pradhan Mantri Kaushal Vikas 

Yojana (PMKVY 4.0), they said.

Th e  G 2 0  

countries will 

work towards 

a regular skills-based 

migration pathways 

b e t w e e n  n a t i o n s  

while also addressing 

skill gaps globally 

and strengthening the 

respective national statistical data, minister of state for 

skills development and entrepreneurship Rajeev 

Chanadrasekhar said in response to a question in Rajya 

Sabha.

One Web India on 

Tuesday obtained 

t h e  n e c e s s a r y  

authorisations from IN-

SPACe to launch Eutelsat 

OneWeb's commercial  

satellite broadband services in India. IN-SPACe is the 

agency of the Government of India responsible for 

regulating space activities and granting authorisation for 

conducting space activities in the country. This 

authorisation means Eutelsat OneWeb can launch 

commercial connectivity services as soon as spectrum 

allocation is granted by the government.

Skill Development 

The government 

is planning a 

' S k i l l s  o n  

Wheels' initiative to 

take skill training to the 

doors t ep  o f  ru ra l  

p e o p l e .

The idea is to equip 

r u r a l  y o u t h ,  

particularly women, with foundational digital skills to 

help them avail of the benefits they are entitled to as well 

a s  m a k e  t h e m  j o b -  a n d  f u t u r e - r e a d y .

In the initial phase, the skills development ministry plans 

to tie up with the private sector to impart training under 

corporate social responsibility (CSR) programmes and 

scale it up with government funding, Ved Mani Tiwari, 

chief executive of the National Skills Development 

Corporation (NSDC), told ET.
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India's space 

economy is 

p o i s e d  t o  

reach USD 40 

billion by 2040, 

and scientists will 

also enjoy a better 

w o r k i n g  

environment, Union Minister Jitendra Singh said here. The 

Minister of State for Science and Technology & Atomic 

Energy and Space (Independent Charge) said that some 

foreign agencies like the AKD have predicted that this 

figure could even go up to USD 100 billion by 2040.

News Highlights
Science And Technology 

A Memorandum of 

U n d e r s t a n d i n g  

b e t w e e n  t h e  

Headquarters ,  Integrated 

Defence Staff and the Council 

of Scientific and Industrial 

Research (CSIR) was signed 

here on Thursday for technical collaboration, joint 

research and development in the field of defence 

technology, the Defence Ministry said in a statement.The 

MoU was signed by Lt General JP Mathew, Chief of 

Integrated Defence Staff to the Chairman Chiefs of Staff 

Committee (CISC), Ministry of Defence (MoD) and N 

Kalaiselvi, Director General, CSIR & Secretary, 

Department of Scientific and Industrial Research (DSIR), 

Ministry of Science & Technology (MoST).
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The India Today 

Group (ITG) 

has  en te red  

i n t o  a  s t r a t e g i c  

partnership with Bosch 

G l o b a l  S o f t w a r e  

Technologies (BGSW) 

to offer seamless access to the latest news in connected 

cars. 

The move is aimed at providing an innovative in-car 

experience through the India Today news app.

Nearly 10,000 

fuel pumps 

across the 

country are now 

offe r ing  e lec t r i c  

vehic le  charg ing  

facilities, signalling 

that traditional energy suppliers are in no mood to be left 

behind in India's rapid shift to electric vehicles, 

The Economic Times reported citing oil ministry data. The 

country's top fuel retailer, Indian Oil, is leading the race in 

setting up EV charging facilities at its fuel stations. The 

company installed EV charging infrastructure at more than 

6,300 of its fuel pumps. 

As s a m  

government has 

d e c i d e d  t o  

create Corporate Social 

Responsibility Authority 

of Assam (CSRAA).

The state cabinet meeting 

in Tinsukia on Friday has 

approved for creating an enabling environment for welfare 

activities, approval to the Constitution of Corporate Social 

Responsibility Authority of Assam (CSRAA) and its rules 

and regulations.

Auto Technology
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Hyundai  Motor  

India Foundation 

( H M I F )  o n  

Tuesday said i t  was 

contributing an additional 

Rs 2 crore to support the 

ongoing relief efforts in the 

wake of flood and damage caused by Cyclone Michaung in 

the state.HMIF is the CSR arm of Hyundai Motor India. 

Earlier this month, the organisation had contributed Rs 3 

crore to provide immediate assistance to affected 

communities.“Tamil Nadu, our home state, has faced the 

brunt of Cyclone Michaung, and the aftermath has left 

many in distress," Un Soo Kim, chief executive of 

Hyundai Motor India, said in a statement. "To contribute 

tangibly to the recovery efforts, Hyundai Motor India 

Foundation has extended an additional fund of Rs 2 crore 

to Tamil Nadu State Disaster Management Authority, 

which will be utilized to provide necessary flood relief and 

support for the affected communities.”

News Highlights
CSR

Karnataka has 

emerged as the 

most sought-

after state for setting up 

global capability centres 

(GCCs), chief minister 

Siddaramaiah said, at the 

launch of the three-day 

Bengaluru Tech Summit. The State, he added, was home to 

40% of GCCs in India.The availability of skilled digital 

talent pool, a thriving innovation and startup ecosystem, 

and a conducive policy environment have fueled the 

growth of GCCs in Karnataka, Siddaramaiah said, adding 

that the state had not only excelled in the IT sector but had 

also been recognized as a preferred destination for 

industrial investments.

Ma r u t i  

Suzuki 

I n d i a  

( M S I )  o n  

Wednesday said its 

Gujarat-based unit 

has crossed 30 

lakh cumulative 

p r o d u c t i o n  

milestone.Suzuki Motor Gujarat (SMG) has surpassed the 

milestone within a span of around 6 years and 11 months 

since commencing operations in February 2017, MSI said 

in a statement.SMG has an annual production capacity of 

7.5 lakh units and the vehicles manufactured at the plant 

are sold in .."With the acquisition of Suzuki Motor 

Gujarat, we are further enhancing our production 

flexibility.
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The Indian  

R a i l w a y s  

r e q u i r e s  

8 0 , 0 0 0  f o r g e d  

wheels annually and 

the government has 

approved a project 

under which 2,30 

l a k h s  w i l l  b e  

produced annually, Railway Minister Ashwini Vaishnaw 

said on Thursday. His statement at a press conference on 

Thursday came a day after he said in a written statement in 

Parliament, available on the Lok Sabha website, that 

India's annual requirement of train wheels are 4.40 lakh 

and  the  shor t fa l l  i s  met  th rough impor ts .

The Centre is 

working to 

institution-

alise global cultural 

i n i t i a t i v e s  a n d  

develop a modern 

system on the lines 

of similar events in Venice, London and Sao Paulo, Prime 

Minister Narendra Modi said on Friday while inaugurating 

the inaugural edition of the Indian Art, Architecture and 

Design Biennale from the ramparts of the iconic Red Fort.

Prime Minister 

Shri Narendra 

Modi together 

with H.E. Mr. Ulf 

Kris tersson,  Pr ime 

Minister of Sweden, co-

launched the Phase-II of 

the Leadership Group 

for Industry Transition (LeadIT 2.0) for the period 2024-

26, at COP-28 in Dubai. India and Sweden also launched 

the Industry Transition Platform, which will connect the 

governments, industries, technology providers, 

researchers and think tanks of the two countries.

 Initiatives By Govt.
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In d i a  h a s  

announced an 

i m m e d i a t e  

relief assistance of 

USD 1 million to 

Papua New Guinea 

in response to the 

volcanic eruption of Mount Ulawun, which erupted on 

November 20, 2023. The eruption forced evacuation of 

more than 26,000 people and created urgent humanitarian 

needs.

News Highlights
MEA

H.E. Dr Vincent 

B i r u t a ,  

Minister of 

Foreign Affairs and 

I n t e r n a t i o n a l  

Cooperation of the 

Republic of Rwanda 

visited India from 

December 07-08, 2023.

During the visit, External 

Affairs Minister, Dr S. 

J a i s h a n k a r  h e l d  

delegation level talks with Minister Biruta on 7 December 

2023, where the two leaders reviewed the entire spectrum 

of bilateral relations. They also exchanged views on 

regional and international issues as well as co-operation in 

multilateral fora. The Rwandan side specifically 

appreciated the inclusion of African Union in G 20.

Ru s s i a n  

firms are 

planning to 

enter into joint 

ventures (JVs) in 

India to set up units 

in the aluminium 

a n d  b e v e r a g e  

sectors that will give 

a  b i g  p u s h  t o  M a k e  i n  I n d i a .

Russia's premium wine maker Boris Titov is entering into 

a JV with an Indian partner to set up a unit near Delhi to 

produce sparkling wine.
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Shri Anil Kumar Rai 

appointed as next 

A m b a s s a d o r  o f  

India to Ethiopia. Nov 17: 

Shri Anil Kumar Rai 

(IFS:2001), presently Joint 

Secretary in the Ministry of 

External Affairs, has been 

appointed as the next 

Ambassador of India to the 

Federal Democratic Republic of Ethiopia.

Shri Upender Singh 

R a w a t  

( I F S : 1 9 9 8 ) ,  

p r e s e n t l y  H i g h  

Commissioner of India to 

the Republic of Uganda, 

has been concurrently 

accredited as the next 

Ambassador of India to 

the Republic of Burundi, 

w i t h  r e s i d e n c e  i n  

Kampala. He is expected to take up the assignment shortly.

Shri  Dinkar  Asthana,  

(IFS:1990), presently 

Ambassador of India to 

the Republic of Senegal, has been 

concurrently accredited as the 

next Ambassador of India to the 

Republic of Guinea-Bissau. He is 

expected  to  take  up  the  

assignment shortly.

He r o  

MotoCorp 

announced 

on Wednesday that it 

h a s  s i g n e d  a n  

a g r e e m e n t  w i t h  

Ather Energy to 

c r e a t e  a n  

interoperable fast-

charging network for two-wheelers in India. Under this 

collaboration, electric vehicle users will have the 

capability to effortlessly utilize both VIDA and AtherGrids 

throughout the country.

Diplomatic Postings
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The Prime Minister, 

Shri Narendra Modi 

today inaugurated 

the10 ,000 th  Jan  

Aushadhi Kendra at 

AIIMS, Deoghar. 

The Prime Minister also launched the program to increase 

the number of Jan Aushadhi Kendras in the country from 

10,000 to 25,000. On this occasion, the Prime Minister 

also launched the Pradhan Mantri Mahila Kisan Drone 

Kendra. The Prime Minister interacted with beneficiaries 

of the Viksit Bharat Sankalp Yatra via video conferencing.

News Highlights
Invest India

The Government 

of India and the 

A s i a n  

Deve lopmen t  Bank  

(ADB) yesterday signed 

a $175 million loan to 

improve connectivity 

and resilience of roads in the state of Madhya Pradesh.

The signatories to the loan agreement for the Enhancing 

Connectivity and Resilience of the Madhya Pradesh Road 

Network Project were Ms. Juhi Mukherjee, Joint 

Secretary, Department of Economic Affairs, in the 

Ministry of Finance, for the Government of India, and 

Takeo Konishi, Country Director of ADB's India Resident 

Mission, for ADB.

Shri Saurabh Kumar 

(IFS:1989), presently 

S e c r e t a r y  i n  t h e  

Ministry, has been appointed 

as the next Ambassador of 

India to the Kingdom of 

Belgium. He will also be 

accredited as Ambassador of 

India to the European Union. 

2. He is expected to take up 

the assignment shortly.
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De f e n c e  
M i n i s t r y  
signs contract 

worth Rs 588.68cr for 
Digital Coast Guard 
project.A government 

statement noted that the 

contract was signed in 

alignment with the 

Centre's strategic vision for Digital Armed Forces, terming 

the initiative as pivotal for the Indian Coast Guard (ICG). 

An official said "the DCG project will unfold a 

comprehensive narrative of technological progression, 

encompassing the construction of an advanced Data 

Centre, the establishment of a robust Disaster Recovery 

Data Centre, amplification of connectivity across ICG 

sites, and the development of the ERP system". ERP 

system".

De f e n c e  

Acquisition 

C o u n c i l ,  

u n d e r  t h e  

cha i rmansh ip  o f  

Defence Minister 

Rajnath Singh on 

Thursday, accorded 

approval for Acceptance of Necessity (AoNs) for various 

capital acquisition proposals amounting to ₹2.23 lakh 

crore. Of the total, acquisition worth ₹2.20 lakh crore (98 

per cent) will be sourced from domestic industries.

Th e  U n i o n  

Minister for 

Power and 

New & Renewable 

Energy R.K Singh 

t h a t  A r u n a c h a l  

Pradesh has entered 

into MoUs with central public sector undertakings for 13 

projects, which will amount to a hydroelectric capacity of 

13,000 MW adding that there will be investment of Rs 1.4 

lakh Crore. Five hydel projects are under construction in 

Jammu & Kashmir.

Defence

www.fii.org.in Copyright Portal www.fii.org.in17

Gr e a v e s  

E l e c t r i c  

M o b i l i t y  

o n  M o n d a y  

announced its entry 

in  the  overseas  

market with the 

setting up of an 

ou t l e t  a t  Teku ,  

Kathmandu in Nepal in collaboration with the Kedia 

Organisation. This strategic expansion marks a significant 

milestone in the EV journey of the group, the company 

said in a statement.The Nepal-based conglomerate Kedia 

Organisation will be the exclusive authorised distributor 

for Ampere Electric two-wheelers' sales, marketing, 

distribution, and after-sales support in the Himalayan 

country, it said.

News Highlights
Energy And Power 

Adani Total 

G a s  

T u e s d a y  

said it has initiated a 

g reen  hydrogen  

p r o d u c t i o n  a n d  

b l e n d i n g  p i l o t  

p r o j e c t .  T h e  

company, co-promoted by Adani Group and Total 

Energies, said it will employ the latest technologies to 

blend green hydrogen (GH2) with natural gas for over 

4,000 residential and commercial customers in 

Ahmedabad, Gujarat as part of the project.

NS A  A j i t  

D o v a l  

participated 

in the 6th NSA-level 

M e e t i n g  o f  t h e  

Colombo Securi ty 

Conclave on Thursday 

i n  P o r t  L o u i s ,  

Mauritius to give push 

to steps to stabilise 

Indian Ocean Region.

The Colombo Security Conclave was established in 2020 

when India, Sri Lanka and Maldives agreed to expand the 

scope and membership of their Trilateral Meeting on 

Maritime Cooperation. Mauritius joined the conclave at 

the 5th NSA-level meeting of the Conclave on 09-10 

M a r c h  2 0 2 2  h e l d  i n  M a l e ,  M a l d i v e s .
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M Modi inaugurates Uttarakhand Global Investors Summit  in Dehradun on The Prime Minister, Shri 

PNarendra Modi inaugurated ‘Uttarakhand Global Investors Summit 2023’ being held at Forest Research 

Institute, Dehradun, Uttarakhand today. Shri Modi also took a walkthrough of the exhibition and unveiled 

the Ground Breaking Wall. Prime Minister Modi also launched a book Sashakt Uttarakhand and the brand House 

of Himalayas. The theme of the Summit is ‘Peace to Prosperity’.

Industry leaders also expressed their views on the occasion. Shri Pranav Adani, Director Adani Group and  

Managing Director (Agro, Oil & Gas) said that Uttarakhand has become one the most attractive destinations for 

private sector investment because of the state's approach to its growth and development in recent times with an 

unbeatable combination of single-point clearances, competitive land prices, affordable power and efficient 

distribution, highly skilled manpower and proximity to the national capital and a very stable law and order 

environment. Shri Adani elaborated on his plans to expand in the state and bring in more investment and jobs.  He 

thanked the Prime Minister for his constant backing of the state of Uttarakhand and said that the people of India 

have reposed unprecedented confidence and trust in him. 

PM Modi inaugurates ‘Uttarakhand Global Investors 

Summit on 8 Dec 2023’

18



TM

M Modi inaugurated the Surat Diamond Bourse today in Surat, Gujarat. Before the program, the 

PPrime Minister also visited Panchtatva Garden, viewed the Green Building of Surat Diamond 

Bourse & SPINE-4, and signed the visitor booklet. 

Earlier in the day, the Prime Minister had also inaugurated the new terminal building at Surat Airport. 

Addressing the gathering, the Prime Minister remarked that a new diamond has been added to the 

magnificence of Surat city. “It is not an ordinary diamond, but the best in the world”, Shri Modi said 

underlining that the radiance of the Surat Diamond Bourse is overshadowing the largest of edifices in the 

world. He credited the humbleness of Shri Vallabhbhai Lakhani and Shri Laljibhai Patel and the spirit of 

taking everyone along behind the success of such a huge mission as he congratulated the entire team of  

Surat Diamond Bourse on the occasion. 

PM Modi inaugurated the Surat 

Diamond Bourse on 17 Dec 2023 in Surat, Gujarat

19
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Home Minister Sh. Amit Shah hails signing of memorandum

of settlement with ULFA on 29 Dec 2023

ome Minister Sh. Amit Shah made a significant announcement, revealing a landmark agreement 

Hwith the United Liberation Front of Assam (ULFA). This marks a crucial step forward in 

fostering peace and advancement in the northeastern state.Home Minister Amit Shah shared the 

news, revealing that the Government of India and the Government of Assam have successfully concluded 

negotiations with the oldest insurgent group in the state. ULFA, long known for its tumultuous history, has 

now committed to renouncing violence, surrendering all arms and ammunition, and embracing the 

democratic process outlined by the law. Furthermore, the insurgent group has pledged to uphold the 

integrity of the country.In response to the monumental achievement, PM Modi expressed his sentiments on 

the matter via a post on social media platform X. He remarked, "Today marks a significant milestone in 

Assam's journey towards peace and development. This agreement paves the way for lasting progress in 

Assam. I commend the efforts of all involved in this landmark achievement. Together, we move towards a 

future of unity, growth, and prosperity for all."The memorandum of settlement not only signifies a turning 

point in Assam's quest for peace but also underlines the commitment of both the state and central 

governments to fostering unity and development in the region.
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PM Modi inaugurates Ayodhya Dham Junction 

Railway Station on 30 Dec 2023

rime Minister Narendra Modi on Saturday inaugurated Phase I of the redeveloped Ayodhya 

Prailway station – known as Ayodhya Dham junction railway station – and flagged off new Amrit 

Bharat and Vande Bharat trains. He also dedicated several other railway projects to the nation. 

Modi arrived in Ayodhya to a warm reception by Uttar Pradesh chief minister Yogi Adityanath.Modi's visit 

to Ayodhya comes weeks before the grand consecration ceremony of the Ram Temple on January 22.He is 

also scheduled to inaugurate the Maharishi Valmiki International Airport Ayodhya Dham airport on 

Satuday. Modi will also participate in a public programme during which he will inaugurate, delicate to the 

nation and lay the foundation stone of multiple development projects worth more than ₹15,000 crore in the 

state.
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PM Modi inaugurates Maharishi Valmiki International 

Airport at Ayodhya Dham on 30 Dec 2023

he Prime Minister, Shri Narendra Modi today inaugurated the newly built Ayodhya Airport. The 

Tairport has been named Maharishi Valmiki International Airport.Later, speaking  at a public event, 

the Prime Minister expressed happiness on naming Ayodhya Airport after Maharishi Valmiki. He 

said Maharishi Valmiki’s Ramayana is the path of knowledge which connects us to Shri Ram. 

Maharishi Valmiki International Airport in modern India will connect us to Ayodhya Dham and the divine-

grand-new Ram temple. In the first phase the airport can handle 10 lakh passengers annually and after the 

second phase, Maharishi Valmiki International Airport will cater to 60 lakh commuters annually.Phase 1 of 

the state-of-the-art airport is developed at a cost of more than Rs 1450 crore. The airport’s terminal building 

will have an area of 6500 sqm, equipped to serve about 10 lakh passengers annually. The facade of the 

Terminal Building depicts the temple architecture of the upcoming Shri Ram Mandir of Ayodhya. The 

interiors of the terminal Building are decorated with local art, paintings & murals depicting the life of 

Bhagwan Shri Ram. The terminal building of Ayodhya airport is also equipped with various sustainability 

features like insulated roofing system, LED lighting, rain water harvesting, landscaping with fountains, 

water treatment plant, sewage treatment plant, solar power plant and many other such features have been 

provided to meet GRIHA - 5 star ratings. 
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he Prime Minister, Shri Narendra Modi inaugurated, dedicated to the nation and laid the foundation 

Tstone of development projects worth more than Rs 20,000 crores in Tiruchirappalli, Tamil Nadu 2 Jan 

2024. The development projects include sectors such as rail, road, oil and gas, and shipping sectors in 

Tamil Nadu.Addressing the gathering, the Prime Minister wished a fruitful and prosperous new year to everyone 

and expressed delight that his first public program in 2024 is taking place in Tamil Nadu.

 He said that today’s projects worth more than Rs 20,000 crores will strengthen Tamil Nadu’s progress as he 

congratulated the people of the state for projects spanning sectors of roadways, railways, ports, airports, energy 

and petroleum pipelines. He said that many of these projects would boost travel and also create thousands of 

employment opportunities in the state.Referring to the last three difficult weeks for Tamil Nadu when many 

people lost their lives due to heavy rains and also the significant loss of property. The Prime Minister expressed his 

condolences and also said that the central government stands with the people of Tamil Nadu. “We are providing all 

possible help to the State government”, he said.

PM Modi laid foundation stone of multiple development
 projects worth Rs 20,000 crores in Tiruchirappalli, 

Tamil Nadu on 2nd January 2024



www.fii.org.in Copyright Portal www.fii.org.in24

To realize the vision of a developed and inclusive 

Bharat, we must proactively generate alternative 

financing sources at the local, state, and central 

levels, embracing a federal economic model

The Union Budget 2023-24, amounting to Rs 

4503097 crore, sets ambitious priorities for a 

developed Bharat by 2047. Aligned with the 

principles of the Needonomics School of 

Thought,  these proposals reflect  the 

government's commitment to long-term 

economic goals. However, it's crucial to 

acknowledge the potential pitfalls of relying 

solely on long-term plans, as articulated by J.M. 

Keynes.

In the pursuit of sustained infrastructural 

development, a resilient and shockproof 

economy requires a genuine public-private 

partnership (PPP) model, both in theory and 

implementation.

The FC plays a pivotal role in determining 

vertical and horizontal shares of tax revenue 

among the 28 states. Considering the fiscal 

imbalances at the center, the 16th FC faces the 

challenge of addressing the growing fiscal deficit 

and debt.

n delving into the financial needs (Needo-

IFinance) of 28 states, it is imperative to 

introspect the role and responsibilities of 

the Finance Commission (FC). Established 

under Article 280 of the Indian Constitution, the 

FC has taken on a heightened significance, 

especially in the post-Planning Commission era, 

now replaced by NITI Aayog.

I previously advocated for renaming Yojana 

Bhawan as Vitt Bhawan to underscore the crucial 

role of the FC, a stance I still support for the 

progress of Bharat towards 2047. As we 

approach the appointment of the 16th Finance 

Commission, the evolving challenges and 

opportunities necessitate a comprehensive 

analysis, considering the fiscal scenario and 

global uncertainties, given the combined fiscal 

deficit and debt of 10 percent  and 89 percent, 

respectively, in 2022-23.

Prof. M.M. Goel
Former Vice-Chancellor superannuated 

from Kurukshetra University,

Kurukshetra .

Introspection for the 16th Finance Commission:

Navigating the Landscape of Needo-Financing
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Cess and surcharge considerations paramount, 

especially with the declining ratio of states in the 

gross tax ratio (GTR). Striking a balance is 

essential, avoiding exceeding the suggested 

upper limit of 10% GTR for cess and surcharges, 

particularly in light of financing challenges 

associated with the National  Education Policy 

(NEP) 2020.

In allocating financial resources, adherence to 

Dr. B.R. Ambedkar's canons of public 

expenditure is paramount—grounded in 

faithfulness, wisdom, and economy, these 

principles transcend ideological affiliations

Becoming 'Trustees' rather than owners of wealth 

is key to enhancing shock-bearing capacity in the 

face of crises. Fearlessness and a commitment to 

"work without worries" (www) are essential 

components of building a resilient Bharat.
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Addressing behavioral shortcomings across 

stakeholders is imperative, encompassing 

consumers, producers, distributors, traders, 

policymakers, and politicians. The 16th FC must 

fully embrace the principles of Needonomics, 

incorporating needo-consumption, needo-

saving, needo-production, needo-investment, 

needo-distribution, altruism, and needo-trade for 

effective glocalization.

To fortify the gains of good governance, a 

continuous commitment to policy reforms is 

necessary,  adopting a street  SMART 

approach—simple, moral, action-oriented, 

responsive, and transparent. In conclusion, the 

16th FC should prioritize sufficiency, efficiency, 

and equity across all pillars of the union budget, 

embody ing  the  e s sence  o f  “Needo-

financing.”The writer, a Former Vice-Chancellor 

renowned for propounding the Needonomics 

School of Thought, is a superannuated Professor 

from Kurukshetra University, Kurukshetr

The opinion expressed by the  author/  
writer do not imply endorsement by FII.
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Probable Reasons: The increasing demand for quick 

and convenient financing, coupled with the rise of 

digital lending platforms, has fuelled the growth of 

unsecured loans. These platforms often offer 

seamless application processes, attracting a broad 

spectrum of borrowers.

The evolving lending landscape, marked by fintech 

innovation and their collaboration with non-banking 

financial companies (NBFCs), has expanded the 

availability of unsecured credit. Non-traditional 

lenders, often more agile and tech-savvy, have played 

a significant role in this surge. The mainstream banks 

exposure to NBFCs has increased from 7.75 trillion in 

FY21 to 9.23 trillion by Sept 2022. The Centre for 

Advanced Financial Research and Learning 

(CAFRAL), set up by the RBI, had recently raised 

concern over the rise in the Bank's exposure towards 

NBFCs.

India's young population, with aspirations for 

lifestyle improvements and entrepreneurship, has 

contributed to the demand for unsecured loans. 

Personal loans, credit cards, and other forms of 

unsecured credit are often sought to fund education, 

travel, or business ventures.

Implications of Unsecured Loans Falling into 

Special Mention Accounts (SMAs):

Risk to Asset Quality: Unsecured loans falling into 

SMAs pose a risk to the asset quality of 

banks.Without collateral, the recovery process in the 

event of default is more challenging, potentially 

leading to higher levels of non-performing assets 

(NPAs).

ndia's banking sector has experienced a 

Isignificant surge in unsecured loans, 

accompanied by a concerning increase in the 

number of these loans falling under special mention 

accounts (SMAs). Unsecured loans, devoid of 

collateral, have become increasingly popular among 

borrowers, but the rise in SMAs points to potential 

challenges in repayment.

These special mention accounts (SMA) represent 

around 7% of the Rs 13.32 trillion in outstanding 

unsecured loans in the Indian banking system as of 

March 31, 2023.  Compared to 4% for Private Sector 

Banks, Public Sector Banks have 9% of their 

unsecured portfolio in the SMA category, which is 

cause for concern.

The RBI classifies accounts in the SMA-0 category 

when the account is exhibiting early indications of 

stress but the main or interest payment is not past late 

by more than 30 days. Principal or interest payments 

are past due in SMA-1 for periods of 31 to 60 days, 

and in SMA-2 for periods of 61 to 90 days. The 

repayment is categorised as a non-performing asset 

(NPA) if it is overdue by 90 days.
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Increasing Stress In Unsecured 
Loan Portfolio in India

Ms. Deepthi. B.
FII Member

Research Scholar ABV-SME,

Jawaharlal Nehru University
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Impact on Profitability and Capital Adequacy: 

The increased presence of unsecured loans in SMAs 

can impact the profitability of banks. Higher 

provisioning requirements for potential losses on 

these loans may also affect the capital adequacy 

ratios of banks.

Regulatory Scrutiny and Guidelines: Regulators, 

notably the Reserve Bank of India (RBI), closely 

monitor the quality of loan portfolios. The surge in 

unsecured loans in SMAs may prompt regulatory 

intervention, including the issuance of guidelines to 

strengthen risk management practices. Recently, the 

RBI has increased the risk weights for consumer 

credit exposure by 25 percentage points to 125%, for 

all commercial banks and NBFCs

Market Perception and Investor Confidence: The 

visibility of many unsecured loans in SMAs may 

influence market perception and investor confidence 

in the banking sector. Share prices and credit ratings 

could be impacted, emphasizing the importance of 

transparent communication and proactive risk 

management
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Strategies  for Mit igat ion and Future  

Considerations

Enhanced Risk Assessment: Banks need to 

strengthen their risk assessment processes for 

unsecured loans. This includes thorough 

creditworthiness evaluations, leveraging advanced 

analytics, and adopting stringent underwriting 

standards.

Diversification of Loan Portfolios: Diversifying 

loan portfolios to include a mix of secured and 

unsecured loans can help mitigate risks. A balanced 

approach reduces over-reliance on a specific loan 

category and enhances overall portfolio resilience.

Technological Innovation in Risk Management: 

Utilizing technological innovations, such as artificial 

intelligence and machine learning, can enhance risk 

prediction and early identification of potential stress 

in loan portfolios.

Collaborat ion with  Fintech Partners:  

Collaborating with fintech partners can provide 

traditional banks with access to innovative risk 

assessment tools and technologies, fostering a more 

dynamic and adaptive r isk management 

environment.

The opinion expressed by the  author/  
writer do not imply endorsement by FII.
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hile Scrolling Facebook I came 

Wacross a poem which was like 

"SKIP A HEARTBEAT" kind of 

poem.Poem was Miss Ananya Birla 

Fb story For those who don't know who she is : 

Ananya Birla, known for her singing and song 

writing, has garnered over 350 million streams 

since her debut in 2016 and collaborated with 

artists like Sean Kingston and Afrojack. She is 

also an ardent Shepreneur, advocate for mental 

health through her co-founded organization 

Mpower and conducts pioneering research 

through the Ananya Birla Foundation.She is 6th 

Generation Gem From Birla Clan' 

Poem is in reference pic This poem in my mind 

points towards safe n uninterrupted education in 

war time or mass firings unfortunately
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INDIA,  INTERNET, WAR AND 
HYBRIDSCHOOLING

WHAT IS HOMESCHOOLING 

Homeschooling, an increasingly popular 

education method in India, gains significance 

during mass attacks and wars. It provides a 

personalized and flexible learning experience 

tailored to a child's unique needs. When mass 

shootings or wars disrupt traditional schooling, 

homeschooling becomes a vital alternative. 

Physical schools may become unsafe or 

inaccessible, making homeschooling a secure 

option for continued education.

Moreover, homeschooling serves as a source of 

emotional support and stability for children 

enduring the trauma of such events. It allows 

parents to address specific needs, offer emotional 

comfort, and create a safe environment for 

learning in turbulent times. Apart from 

Homeschooling War affected regions need 

following help and India definitely can help in 

that

■Infrastructure Repair or development 
■modern project management
■ train a skilled workforce
■employ construction technology
■streamline procurement
■ risk management plans.

In times of war, essential needs include: 

■Non-Perishable Food
■Clean Wate
■Medicines
■Shelter
■Communication and Security
■Stockpile Canned Goods

FII Member
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■Water Purification Methods
■Medications
■Fortified Shelters Maintain Communication
Channels, and Ensure Security
■Coordination with humanitarian organizations
and international agencies can further assist in
providing these essential requirements during
conflict.

HOW INTERNET WILL PLAY BIG ROLE 

Internet projects in India have significantly 

impacted homeschooling worldwide. Initiatives 

like Digital India and affordable broadband 

access have made online education accessible to 

many. These projects enable students to access 

quality educational content, connect with tutors, 

and  co l labora te  wi th  peers ,  making  

homeschooling a viable and effective option 

globally.Hence all leadind and new names in 

internet service should fasten up their seatbelts 

with a vision to give safe and uninterrupted 

education to all kids across Globe /war affected 

regions
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“INDIA THE DEVDUTT " Role in war n why 

we should be SUPERPOWER 

India's role in the Israel-Hamas conflict has 

evolved over the years, reflecting a delicate 

diplomatic balancing act. India has historically 

supported the Palestinian cause due to its own 

struggle for independence, which translated into 

diplomatic backing for Palestine. However, in 

recent years, India has deepened its diplomatic 

and economic ties with Israel, particularly in 

defense, technology, and agriculture. This shift 

demonstrates India's pragmatic foreign policy 

approach and its desire to benefit from Israeli 

expertise.India has also provided humanitarian 

aid to Palestinians in the form of financial 

assistance and development projects,  

maintaining support for a two-state solution as a 

path to peace.This nuanced approach showcases 

India's evolving foreign policy, walking a fine 

line between its historical support for Palestine 

and its burgeoning relationship with Israel.India, 

often known as the "Angel of Peace," possesses a 

rich history of non-violence and diplomacy, with 

leaders like Mahatma Gandhi promoting these 

principles. India's peaceful coexistence 

philosophy is exemplified by its membership in 

the Non-Aligned Movement, advocating for 

global peace and nuclear disarmament.India's 

journey to superpower status isn't based on 

military might but is driven by its large 

population, thriving economy, technology sector, 

and soft power like culture and democratic 

values. In a world facing complex challenges, 

India's peaceful and cooperative approach sets it 

apart from nuclear race competitors, making it a 

responsible advocate for global harmony and 

prosperity, emphasizing diplomacy over 

confrontation.
The opinion expressed by the  author/  

writer do not imply endorsement by FII.
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n the fast-paced world of corporate 

Idynamics, the mental well-being of junior-

level employees often takes a back seat amid 

tight deadlines and demanding workloads. 

However, recognizing and prioritizing the 

mental health of our junior colleagues is not just 

an act of empathy but also a strategic investment 

in the overall success and sustainability of a 

company.

The Challenge: Mental Health Struggles 

Among Junior-Level Employees

Junior-level employees face a myriad of 

challenges that can significantly impact their 

mental health. From adapting to the corporate 

culture and navigating hierarchical structures to 

handling increased responsibilities, the transition 

from academia to the professional world can be 

overwhelming. Long working hours, stringent 

deadlines, and the pressure to prove oneself can 

exacerbate stress and anxiety levels.

Understanding the Causes: Unpacking the 

Mental Health Puzzle

Several factors contribute to the mental health 

struggles of junior-level employees. The fear of 

making mistakes and the pressure to meet 
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Nurturing the Mental Health 
of Junior-Level Employees

making mistakes and the pressure to meet 

expectations can lead to self-doubt and imposter 

syndrome. Limited autonomy and a lack of work-

life balance can further compound stress. 

Additionally, the stigma surrounding mental 

health issues often prevents open discussions and 

support-seeking, creating a challenging 

environment for those in need.

Solutions: A Holistic Approach to Mental 

Well-being

Addressing mental health concerns requires a 

comprehensive approach, involving both 

employees and employers. Here are some 

strategies to foster a mentally healthy workplace 

for junior-level staff:

Open Communication Channels: 

Create a culture where open conversations about 

mental health are encouraged. Establishing 

regular check-ins and providing platforms for 

employees to express their concerns without fear 

of judgment can break down barriers and 

normalize discussions about mental well-being.

Training and Awareness Programs: 

Conduct workshops and training sessions to raise 

awareness about mental health issues. Equip both 

junior and senior staff with the knowledge and 

tools to recognize signs of distress and provide 

support. Knowledge is a powerful tool in 

dismantling the stigma surrounding mental 
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 of strength, not weakness.

Set Boundaries: Establish clear boundaries 

between work and personal life. Avoid 

overcommitting and learn to say no when 

necessary to maintain a healthy balance. 

For Employers: Promote Work-Life Balance: 

Encourage a healthy work-life balance by setting 

realistic expectations and promoting breaks 

during the workday. A well-rested and 

rejuvenated workforce is more productive and 

resilient.

Training and Sensitization: Provide training to 

managers and team leaders on recognizing signs 

of mental health issues. Sensitize the entire 

workforce to foster a supportive and 

understanding culture.

Recognition and Appreciation: Acknowledge 

and appreciate the efforts of junior-level 

employees. Regular recognition boosts morale 

and fosters a positive work environment.

In conclusion, prioritizing the mental health of 

junior-level employees is not just a moral 

imperative but a strategic investment that 

contributes to a more resilient, productive, and 

harmonious workplace. By fostering open 

communication, implementing supportive 

practices, and recognizing the unique challenges 

faced by junior staff, companies can create a 

culture that values and safeguards the mental 

well-being of all its members. Remember, a 

mentally healthy workforce is a thriving 

workforce.

The opinion expressed by the  author/  
writer do not imply endorsement by FII.

Flexible Work Arrangements: 

Offering flexible work hours or remote work 

options can contribute to a healthier work-life 

balance. Recognize that junior-level employees 

may have diverse personal commitments, and 

providing flexibility can help alleviate the 

pressures they face.

Mentorship Programs: 

Establish mentorship initiatives to pair junior 

employees with experienced mentors. This not 

only facilitates knowledge transfer but also 

provides a valuable support system for 

navigating the challenges of the professional 

landscape.

Access to Counseling Services: 

Offer confidential counseling services as part of 

the employee benefits package. Providing a safe 

space for junior-level employees to discuss their 

concerns with a professional can be instrumental 

in managing stress and promoting mental well-

being.

Good Practices:

Building a Foundation for Mental HealthBoth 

employees and employers play crucial roles in 

creating a mentally healthy work environment. 

Here are some good practices for both parties:

For Employees:

Self-Care: Prioritize self-care practices such as 

regular exercise, adequate sleep, and leisure 

activities. Recognize the signs of burnout and 

take proactive steps to address them.

Seek Support: Don't hesitate to seek support 

from colleagues, friends, or professionals when 

needed. Remember that asking for help is a sign 
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“FII is working towards building stronger ties between India and Nepal 
through continued exchange of new business opportunities.”

Ms. Chanda Chaudhary, MP, Nepal

“FII embodies the vision of Mr. Deepak Jain of making India self reliant 
through knowledge based reforms in the Indian Industry.”

Mr. Atul Kulkarni, Management Consultant, India

“FII, under the leadership of Sh. Deepak Jain has done a commendable job 
in connecting India and UK together through new business opportunities.”

Baroness S. Verma, Member, House of Lords, UK

“FII is working in synergy with the changing defence front and revival 
of water resources.” 

Maj. General G.D. Bakshi, War Veteran, India

“I have great faith in the Federation of Indian Industry to keep working 
towards bringing the two Nations – India and New Zealand together.”

Mr. Kanwaljit Singh Bakshi, Ex-MP, New Zealand

“Mr. Deepak Jain is a visionary working relentlessly towards strengthening 
the MSME Industry on ground level.”

Mr. Rambilas Sharma, Former Education Minister, Government of Haryana 

“Indian Industry is entering new dynamics in terms of innovation, technology, 
upgradation and FII is actively doing great work to protect these interests and 
build an international platform for Indian businesses.”

Mr. Om Prakash Dhankar, Former Agriculture Minister, Haryana

“FII stands to see and protect the interests of MSME industry. It is making 
efforts to  engage leaders to support growth of Indian Industry.”

Ch. Birender Singh, Former Union Minister for Steel, Government of India
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inesh Phadnis, aged 57, passed away 

Dat midnight. He was admitted to 

Tunga Hospital in Mumbai a few 

days ago, PTI reported. He is survived by his 

wife.  His last rites were held in Borivali East at 

10.30 am this morning, it added.Phadnis' death 

was confirmed by his friend and fellow actor 

Aditya Srivastava. “Dinesh has left us around 

12:08 am. We know that he had liver issues and it 

had an impact on the other organs. He was really

 unwell for two or three days. He couldn’t survive,“ Srivastava told PTI.His CID co-star Dayanand Shetty 

also confirmed the news to Indian Express, saying, "Dinesh breathed his last at 12.08 am. He died of 

multiple organ failure. There were a lot of complications and he was removed from the ventilator last 

night.”

(1966-2023)
Dinesh Phadnis

unior Mehmood, known for his roles in iconic 

JBollywood films such as Caravan, Haathi Mere 

Saathi, and Mera Naam Joker, passed away 

today on December 8 after battling stomach cancer, his 

son Hasnain Sayyed confirmed to PTI.Junior 

Mehmood, whose real name was Naeem Sayyed, was 

68. He is survived by his wife and two sons. "My father 

passed away at 2.00 am following his battle with 

stomach cancer. He was in a critical condition for the 

last 17 days. He had lost 35-40 kgs in a month," 

Hasnain, Junior Mehmood's younger son, told PTI.

(1956-2023)
Junior Mehmood
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 Greeting in October/ November 2023

Days To Remember in December, 2023

Greetings in December 2023

December 12: Kenya - National Day

December 16: Bahrain - National Day

December 16: Kazakhstan - Independence Day

December 18: Qatar - National Day

December 25: Christmas Day

December 01: Romania - National Day

December 01: World AIDS Day

December 02: LAOS - National Day

December 02: United Arab Emirates- National Day

December 04: Indian Navy Day

December 10: Human Rights Day
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