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\ﬁ/fﬁ FEDERATION OF INDIAN INDUSTRY
coenmonce  CREATING OPPORTUNITIES...BUILDING NATION!!

INDIAN INDUSTRY

OUR INSPIRATIONS

Padma Bhushan Padma Vibhushan
L. Sh. Darshan Lal Jain L. Smt. Sushma Swaraj
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Dr. Deepak Jain
Director-General, Federation of Indian Industry

he new Parliament was dedicated to the nation last month. India is the

largest democracy and indeed one of the largest economies in the world. It

currently holds the position as the fifth-largest economy by nominal GDP
and the third-largest economy by purchasing power parity (PPP) according to the
International Monetary Fund (IMF) data as of 2021. How can we be the largest
economy? India's economic growth has been driven by a large and diverse
population, a robust service sector, a growing middle class, and significant
contributions from industries such as information technology, pharmaceuticals, and
manufacturing. The size of an economy is determined by factors such as gross
domestic product (GDP), which measures the total value of goods and services
produced within a country's borders. The largest human power needs to be groomed
to make it all productive for the economy. India's democratic system, with its large
population and vibrant political participation, can contribute to economic growth by
ensuring political stability, providing a platform for policy-making, and fostering
innovation and entrepreneurship. Let us together make India the largest economy of

the world also.
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FEDERATION OF
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FII delegation meets Uganda High Commissioner 8th June 2023
Federation of Indian Industry (FII) delegation led by Dr. Deepak Jain, Director General—FII, met
Uganda high Commissioner H.E Prof. Joyce Kakuramatsi Kikafunda, and discussed business and
trade opportunities in Uganda. The delegation consisted of Dr. Deepak Jain, Sh. Hitender Mehta, Sh.
Sanjay Gupta, Sh. Uditendu Verma, Sh. Sanjay Srivastava, Sh. Mohit Gupta. Earlier FII presented a
gift of 1000 sets of notebooks and writing instruments for the school children of Uganda. H.E Prof.
Joyce Kakuramatsi Kikafunda, and her team greatly appreciated the gesture of FIlin this regard.
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Federation of Indian Industry (FII) signs MoU with Kisan Chamber of Commerce (KCC) on
2nd June 2023

The MoU was signed in presence of Dr. Deepak Jain, Director General- FII, Sh. Sompal Shastri, Former MoS
Ministry of Agriculture, Govt. of India, Ch. Birender Singh, Former Union Steel Minister, Govt. of India &
FII Patron, Sh. Harbhajan Singh, President FII- Haryana Chapter by Sh. Suresh Deswal, Gen. Secy. KCC and
Mr. Hitender Mehta, Chairman, International Affairs Committee- FII. Vote of thanks was given by Sh.
Harbhajan Singh and Sh. SS Sandhu. Sh. Hitender Mehta, Sh. Harbhajan Singh, Dr. Shailendra Vyas, CA
Yatindra Khemka, Sh. Uditendu Verma, Sh. Sanjiv Arora, Sh. Deepak Maini, Sh. PK Gupta, Dr. SP Agarwal,
Sh. DP Gaud, Sh.Vinod Agarwal, Sh. Anmol Gupta, were present from FII side and senior Leaders like Sh.
Suresh Deswal, Sh.Virender Siwach and Col Dahiya were present from KCC side.
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CBLE PRIME MINISTER
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Director - General FII, Dr. Deepak Jain was invited to the dinner hosted by His Excellency Dr. Shankar
Sharma, Ambassador of Nepal in honor of visiting Nepalese Prime minister Rt. Hon’ble Sh. Pushpa
Kamal Dahal 'Prachanda’. This reception was organised at the Embassy of Nepal in New Delhi on 31st
May 2023. Honourable Sh. Bhagat Singh Koshyari, former Governor of Maharashtra, Sh. Vijay
Chauthaiwale, OFBJP, Sh. Ashwin Jauhar and FII Teammate Ms. Shikha Sharma from Bangalore were
there. The entire Team of CNI Nepal led by Sh Vishnu Kumar Agarwal President was present.His
Excellency Dr. Shankar Sharma was a perfect host and each one present in the meeting enjoyed the
evening. Ms. Meenakshi Lekhi Hon'ble Minister of State for external affairs was also present on this

occasion.
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—t—m CONGRATULATIONS Fll & CHCC TEAMS 3]

MOU SIGNING CEREMONY

(ONLINE)

BETWEEN FEDERATION OF INDIAN INDUSTRY &
CANADIAN HINDU CHAMBER OF COMMERCE, CANADA

17TH JUNE 2023 TIMINGS: 6AM (IST) 9PM (GMT)

HLMETE O rﬁ‘j CANABAN HINIR
fl’JNHLH.( ‘ ) EHLFE&Jr oF
HINDOU-CRMADEN
[l ] EI: wifi ﬂlr

5)

mmman. international Counry Co-Ordinater, EVE N T S
Alfalrs Commivies Fll' Canada Chapter

Mr, Nareshkumar Chavda Mr, Kushagr Dutt Sharma
President, CHCC Wice President/Acting
Secretary General, CHCC

Both teams shall jointly work for Economic
upliftment of Both the countries.

We start a great beginning

OvmDmDs wownw. fil.org.in Email: infosfii.org.in

FED
INDIAN INDUSTRY Hisan Chamber of Commerce

Clowgratulations

Federation of Indian Industry (FIl )
and Kisan Chamber of Commerce (KCC)

Proudiy Announces MOU Signing Ceremony

BETWEEN FIl AND KISAN CHAMBER OF COMMERCE
MOU GUESTS OF HONOUR .

SIGNING | & © €&

Dr Deepak Jnh Sh. Sompal Shastri u-n NrmMr Singh Justice Pritam Pal

PN A [ A — R ——

You are cordially invited to attend

Date: Friday, 2nd June 2023 Time: 11:00 AM Onwards IST

The Pilario Hotel Plot no. 292-296 sec -29 City centre,
Gurgaan 122001 Haryana India

POODR www. fii.org.in E-mail: info@fii.org.in
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Prime Minister Shri Narendra Modi led the 9th annual International Day of Yoga celebrations on 21st
June 2023 at the iconic North Lawn of the UN Headquarters in New York City.
The theme for this year is “Yoga for Vasudhaiva Kutumbakam’. “Vasudhaiva Kutumbakam” or “One Earth - One

Family - One Future”.The event witnessed an overwhelming response from thousands of yoga enthusiasts from
over 135 nationalities, setting a Guinness World Record for participation by maximum number of nationalities
in a Yoga session. A video message by UN Secretary-General Mr. Antonio Guterres was played as well.The
event was graced by several notable dignitaries and prominent personalities from all walks of life — Diplomats,
Officials, Academicians, Health professionals, Technocrats, Industry leaders, Media personalities, Artists,
Spiritual leaders and Yoga practitioners; including H.E. Mr. Csaba Korosi, President of the 77th United Nations
General Assembly; Mr. Eric Adams, Mayor of New York City; H.E. Ms. Amina J. Mohammed, Deputy
Secretary General of the United Nations and Chair of the United Nations Sustainable Development Group.

|
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FEDERATION OF FII CELEBRATES INTERNATIONAL YOGA DAY

INDIAN INDUSTRY

Fll THAILAND CHAPTER
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FII Himachal chapter having its monthly meeting at Baddi HP on 26th May 2023

\'I"f | Y . M| Iy r'.__
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Sh. Rajendra Khimesra, Chairman of Thailand Chapter FII attended presentation “Thailand
India Business Opportunities” by MSTAR Group/ Meeting at Indian Embassy on May 26th, 2023

r. Kriengkrai Thiennukul,
Chairman of the Federation of
Thai Industries (FTI), and Sh.
Rajendra Khimesra, Chairman of the FII
Thailand Chapter, highlights the policy to
drive Thai industry under "ONE FTI" (ONE
Vision, ONE Team, ONE Goal) by focusing on

industrial development.
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e WOMEN EMPOWERMENT
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Business Opportunities

Indian firms looking at business opportunities
in Africa, says Piyush Goyal

https://www.business-

standard.com/economy/news/indian-firms-
looking-at-business-opportunities-in-africa-
says-piyush-goyal-123061500552_1.html

Potential Reversal Signals: eClerx, Go
Fashion, Zomato among 9 stock which formed
bullish harami cross

https://economictimes.indiatimes.com/marke
ts/stocks/news/potential-reversal-signals-
eclerx-go-fashion-zomato-among-9-stock-
which-formed-bullish-harami-
cross/articleshow/101047670.cms

-investments/articleshow/100480075.cms

A global crisis drives opportunities for Indian
ITindustry

https://economictimes.indiatimes.com/tech/in
formation-tech/a-global-crisis-drives-

opportunities-for-indian-it-
industry/articleshow/100731790.cms

Cooling business is super hot: Here's India's
$1.6 trillion heat-wave opportunity

https://economictimes.indiatimes.com/indust
ry/cons-products/durables/cooling-business-
is-super-hot-heres-indias-1-6-trillion-heat-
wave-

opportunity/articleshow/100911969.cms

® O O @ % www.fii.org.in

15

Copyright Portal www.fii.org.in


https://www.business-standard.com/economy/news/indian-firms-looking-at-business-opportunities-in-africa-says-piyush-goyal-123061500552_1.html
https://www.business-standard.com/economy/news/indian-firms-looking-at-business-opportunities-in-africa-says-piyush-goyal-123061500552_1.html
https://www.business-standard.com/economy/news/indian-firms-looking-at-business-opportunities-in-africa-says-piyush-goyal-123061500552_1.html
https://www.business-standard.com/economy/news/indian-firms-looking-at-business-opportunities-in-africa-says-piyush-goyal-123061500552_1.html
https://economictimes.indiatimes.com/markets/stocks/news/potential-reversal-signals-eclerx-go-fashion-zomato-among-9-stock-which-formed-bullish-harami-cross/articleshow/101047670.cms
https://economictimes.indiatimes.com/markets/stocks/news/potential-reversal-signals-eclerx-go-fashion-zomato-among-9-stock-which-formed-bullish-harami-cross/articleshow/101047670.cms
https://economictimes.indiatimes.com/markets/stocks/news/potential-reversal-signals-eclerx-go-fashion-zomato-among-9-stock-which-formed-bullish-harami-cross/articleshow/101047670.cms
https://economictimes.indiatimes.com/markets/stocks/news/potential-reversal-signals-eclerx-go-fashion-zomato-among-9-stock-which-formed-bullish-harami-cross/articleshow/101047670.cms
https://economictimes.indiatimes.com/markets/stocks/news/potential-reversal-signals-eclerx-go-fashion-zomato-among-9-stock-which-formed-bullish-harami-cross/articleshow/101047670.cms
https://economictimes.indiatimes.com/news/india/indian-business-delegation-visits-vietnam-to-promote-investments/articleshow/100480075.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/tech/information-tech/a-global-crisis-drives-opportunities-for-indian-it-industry/articleshow/100731790.cms
https://economictimes.indiatimes.com/tech/information-tech/a-global-crisis-drives-opportunities-for-indian-it-industry/articleshow/100731790.cms
https://economictimes.indiatimes.com/tech/information-tech/a-global-crisis-drives-opportunities-for-indian-it-industry/articleshow/100731790.cms
https://economictimes.indiatimes.com/tech/information-tech/a-global-crisis-drives-opportunities-for-indian-it-industry/articleshow/100731790.cms

FEDERATION OF
INDIAN INDUSTRY

Business Opportunities

Time for India to grab opportunities to
correct the trade deficit: Prithviraj Srinivas

https://economictimes.indiatimes.com/marke

ts/expert-view/time-for-india-to-grab-

opportunities-to-correct-the-trade-deficit-
prithviraj-

srinivas/articleshow/100981494.cms

Next multibagger opportunity? Maruti

Suzuki set to ride EV revolution

https://economictimes.indiatimes.com/marke

ts/stocks/news/next-multibagger-

opportunity-maruti-suzuki-set-to-ride-ev-
revolution/articleshow/100990491.cms

® 0 O i@ H& www-fii.org.in
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India, UAE target $100 billion non-oil trade
by 2030: Piyush Goyal

https://www.inshorts.com/en/news/india-uae-
target-$100-billion-nonoil-trade-by-2030-
pivush-goval-1686570386323

Business Coaching: Whatis it and how it helps
the family business owners grow

https://economictimes.indiatimes.com/news/

how-to/business-coaching-what-is-it-and-

how-it-helps-the-family-business-owners-

orow/articleshow/100701737.cms
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ndia, Nepal and Bangladesh have finalised
the draft of a tripartite power trade
agreement, which would help to forge
greater energy connectivity across India's
neighbourhood. The proposed pact, the first of its
kind, is expected to be signed in the coming
months. According to reports, the agreement will

also reduce the dependence of neighbouring

countries on China.

nion Finance Minister Nirmala
Sitharaman on Wednesday said
prudent fiscal management by the
government during the Covid pandemic saved
India from becoming the "most indebted nation".
"Those who are alleging that India's debt has
increased to high levels are the same people who
advised the government to print money and

distribute it during the pandemic

ressing for changes in the United

Nations setup, defence minister

Rajnath Singh has said that the
morale legitimacy of the world body is
undermined by the current structure that does
not include India as a permanent member of the
security council.Calling for an expansion of the

security council, the minister said that the UN

needs to become more democratic.
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News Highlights International

he Defence Ministry has approved the
deal to acquire Predator (MQ-9 Reaper)
drones from the US ahead of PM
Narendra Modi's visit, according to a report.
"The acquisition proposal will now have to
follow a procedure after which it will have to be
cleared by the Cabinet Committee on Security,"

ANI said, quoting defence sources.

S Commerce Secretary Gina Raimondo
said PM Narendra Modi's upcoming visit
to America will be an opportunity to
elevate Indo-US commercial and strategic
technology partnerships, including in defence,
semiconductor supply chains, clean energy and
space. "We are aiming to...connect our dynamic
innovation ecosystems [and] address regulatory
hurdles," she added. PM Modi will visit America next

week.
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ith India's growth story attracting a

large number of US companies,

especially in the technology sector,
this is the right time for the bilateral trade to grow
exponentially as both nations are witnessing a better
business-friendly environment, Suresh
Muthuswami, the official overseeing TCS'
operations in North America has said. "I have not
seen a better business-friendly climate from both
governments and there is an increasing interest
from US companies to deal with India, especially in
areas of technology," Muthuswami, Chairman of
North America for Tata Consultancy Services
(TCS), told PTIin an interview.

India's bilateral trade with the US has been on the
rise since 2000, but from 2020 to 2022, it has grown
from $120 billionto $191 billion.

"I think we're just scratching the surface. (There is)
enormous interest from the US government. India is
a growing economy and (there is) a lot of interest to
do business with India. So, the time is right for trade
between the two countries to grow exponentially.
When it comes to the United States technology has
always led the way and it will, it will continue,"

Muthuswami said.
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ndia is considering rule changes to bolster
insurance penetration in the country as more
companies, including foreigners, line up to

enter the segment.

“Proposals for amendments to insurance laws
include rationalized capital requirements,
composite registration, one-time registration for
intermediaries, value-added services by insurers,
and sale of other financial products,” Debasish
Panda, chairman of the Insurance Regulatory and

Development Authority of India, told Bloomberg

viaemail.

ditya Birla Group is set to pump in Rs

1,250 crore into its financial services

arm Aditya Birla Capital Ltd. The
board of Aditya Birla Capital Ltd (ABCL), which
1s into lending, asset management and insurance,
on Thursday approved a preferential issuance of
Rs 1,250 crore to its promoter and promoter
group entity, according to a statement on
Thursday. Recently, ABCL announced its intent
to raise Rs 3,000 crore, and its chief executive
and managing director Vishakha Mulye had told
reporters that any of the businesses needing

capital will get capital to fuel its growth.

[

# aorm psa

£ CAPITAL

eserve Bank of India (RBI) Governor
Shaktikanta Das on Thursday said
that Rs 1.8 lakh crore additional
liquidity had entered the system via deposits of
Rs 2,000 notes. "If the 85 percent trend holds
and all Rs 2,000 notes are returned by
September, we will have Rs 3 lakh crore
additional liquidity," Das said while addressing
a press conference after announcing the bi-

monthly monetary policy.

® O O @ % www.fii.org.in

19

Copyright Portal www.fii.org.in



FEDERATION OF
INDIAN INDUSTRY
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ompanies with plans of making
advanced battery cells in India will
soon have a second shot at qualifying
for the Rs 18,100 crore production-linked

incentives scheme for the sector.

The government has kickstarted the process to
select companies for subsidising up to 20
gigawatt-hour (GWh) of battery cell making
capacity as part of PLI scheme for advanced

chemistry cells (ACC), said people with direct

knowledge of the matter.

inetic Green Energy and Power
Solutions, the e-mobility venture of
the Kinetic Group, is looking to raise
up to $100 million by selling 10-15% stake in the
company to investors, said people in the know.
The company plans to raise the money in two
tranches and expects to close the first of $50

million this year.

emand for motorcycles and scooters -
which had remained weak in the last
few years amid a rise in acquisition
costs and the economic impact of the pandemic -
has started picking up, propelled by a turnaround

1n consumer sentiments in rural markets.

Several senior industry executives ET spoke to
expect sales to grow in double digits this fiscal
year, largely driven by pent-up demand in rural
areas that account for about 55% of two-wheeler

sales in the country.
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he Centre will introduce a policy for the

world's largest food grain storage

scheme under the cooperative societies
sector, said Union minister Anurag Thakur
during a Cabinet briefing on Wednesday.
It has been announced that the government will
allocate approximately Rs 1 trillion towards it.
Under this plan, every block will have a godown
with a capacity of 2,000 tonnes. An inter-

ministerial committee has also been formed to

oversee this, Thakur said.

he government's rice procurement has
reached 52.06 million tonnes so far in
the ongoing 2022-23 marketing season,
benefitting 1.12 crore farmers with MSP of Rs 1.6
lakh crore, the food ministry said on Friday. The
Food Corporation of India (FCI) along with state
agencies undertakes procurement of paddy under
price support scheme. The Centre has set a target
to buy 62.60 million tonnes of rice in the 2022-23

marketing season (October-September).
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mall tea growers (STGs) have

submitted a status report to the Union

Commerce Ministry highlighting the
issues faced by them and also sought assistance
from the government to achieve scale in their
operations by setting up clusters. In the status
report prepared by engaging consultancy firm
BDO India LLP, the apex body of STGs the
Confederation of Indian Small Tea Growers
Associations (CISTA) said that although their
contribution to the overall tea production
volume of the country is close to 52 per cent,
they are not getting the remunerative price for
green leaf produced by them while the costs of

production is rising.
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ntellectual Property Rights (IPRs) are an

essential component for innovative startups

to develop their products. It is for this reason
that legal support and fast-tracking patent
examinations at lower costs were included as one
of the key action points under the 'Simplification
and Handholding' pillar in the Startup Action
Plan 2016. Towards this, the Department for
Promotion of Industry and Internal Trade
(DPIIT) has taken several initiatives, the most
significant of which was the 'Scheme for
Facilitating Startups Intellectual Property
Protection (SIPP or the Scheme).

Protection of
Intellectual
Property
Assets - Key to

Success of
Startups

www.kashishipr.com

tartups and entrepreneurs in India have a

universe of opportunities today ranging

from space to Al and quantum to
semiconductors, and the government is creating
policy and legal frameworks that will act as an
enabler for every young Indian to translate their
ideas and vision into a successful global venture,
Union Minister Rajeev Chandrasekhar said on
Wednesday.

engaluru-based Ulipsu raised $3.2

million (around 26 crore) in pre-

Series A round, bringing the total
funding to $5.7 million. Individuals from Middle
East and Canada participated in the round. Ulipsu
will use the funds to diversify its product
portfolio, hire people and expand its footprint
globally. The edtech startup offers skill-based
learning modules to children aged between six
and 16.
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News Highlights Skill Development

ndia and Singapore on Monday agreed to
create opportunities for lifelong learning,
building a future-ready workforce, and
making knowledge and skill development a key
pillar of strategic partnership, according to the
Ministry of Education. Union Education Minister
Dharmendra Pradhan is on a three-day visit to
Singapore to strengthen existing ties and to
explore the possibility of widening the scope of

bilateral engagement in education and skill

development.

upercharge your business growth by
enrolling in an advanced strategic
management course. Gain a strategic
management certification and enhance your
skills through a comprehensive online course or
training. Learn cutting-edge strategies,
frameworks, and techniques to drive business
growth, optimise performance, and gain a
competitive edge in today's dynamic

marketplace.

hink of Leonardo Da Vinci. What would
you say his skillset was? An artist? A
sculptor? A scientist? He played all
these roles and more in the Renaissance era,
which celebrated the amalgamation of such
individual skills that blended arts and science.
Back home, think of a personality such as Satyajit
Ray — a filmmaker, an author, an artist. Multiple

skill sets merged into his brilliance.

' Careers
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nion Minister for Coal and Mining
Pralhad Joshi was speaking at the
inauguration of the first Mining Start-
Up Summit at the Indian Institute of Technology,
Bombay "From 300 start-ups in 2014, in the last
nine years, we have touched one lakh start-ups
and a hundred unicorns. They have created
900,000 jobs and added a cumulative value of
$333 billion. We, however, need to take this

further," the minister said at the inauguration of

the summit.

he Cabinet is likely to approve a Rs
25,000 crore scheme for semiconductor
manufacturing in the country, ET Now
reported on Wednesday. The announcement is
expected to come out in the afternoon after a

Cabinet meeting, which is underway, concludes.

n May, Finance Minister Nirmala
Sitharaman said that the Centre is
prioritising attracting more investments in
India by expanding the production-linked
incentive (PLI) schemes to include

semiconductors and components.

S-based space firm Rocket Lab has
launched the final pair of satellites that
are part of NASA's TROPICS
mission, which aims to monitor tropical cyclones
and improve weather forecasting. The launch
named 'Coming to a Storm Near You' took place
in New Zealand. Another pair of TROPICS
satellites was launched by Rocket Lab earlier this

month.
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News Highlights Auto Technology

nfosys Founder Narayana Murthy's
investment firm Catamaran is in talks to
invest $100 million to $150 million in Ola
Electric, The Economic Times reported.
Singapore's state-owned private equity firm
Temasek, an existing investor in Ola Electric, is
also likely to invest around $100 million. Ola

Electric is looking to raise $300 million in the

current round.

nion Minister Nitin Gadkari on Friday
expressed confidence that India will
become the largest automobile market
in the world in the next five years under the

leadership of Prime Minister Narendra Modi.

The Union minister for road transport and
highways was addressing a gathering in Vapi
town of Gujarat's Valsad district after
inaugurating 'Rajju Shroff ROFEL University'

campus.

lectric two-wheelers are expected to
become costlier from June 1 this year as
the government has slashed the subsidy
under the FAME 2 scheme. The government has
dropped the subsidy on electric two-wheelers to
%10,000/kWh from the existing X15,000/kWh.
The maximum subsidy cap has been reduced
from 40% to 15% of the ex-factory pricing of

eligible vehicles.
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News Highlights CSR

CICI Bank on Friday announced a
commitment to contribute Rs 1,200 crore
towards Tata Memorial Centre (TMC), to
expand infrastructure across three major cancer

treatment hubs in India.

The proposed donation is the largest CSR
commitment made by an Indian corporate

towards cancer care.

rivate sector lender Kotak Mahindra

Bank on Thursday said it has initiated the

incorporation of Kotak Karma
Foundation, a company to be registered under
Section 8 of the Companies Act, 2013.This
wholly-owned subsidiary of the bank for setting
up a Centre of Excellence (CoE) of the Bank for
the furtherance of part of its Corporate Social
Responsibility (CSR) initiatives, Kotak
Mahindra Bank said in a regulatory filing.

ATM

kotak

Kotak Mahindra Bank
i B

HAl SNlacs
T

he Mumbai Bench of the Income Tax
Appellate Tribunal (ITAT) has held that
once the expenditure has been accepted
to be for community development and
environmental health and safety expenses, the
same cannot be held to have not been incurred
wholly and exclusively for the purpose of

business in the year under consideration

INCOME TAX
APPELLATE TRIBUNAL
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News Highlights Initiatives By Govt.

he border guarding forces of India and

Bangladesh have taken a "momentous"

decision to initiate joint civil works on
five development projects along the 4,096 kms of
shared boundary which will help the local
population on both sides, a senior officer said
Wednesday. At the end of their four-day biannual
border talks conference that began on June 11 in
Delhi, the Border Security Force (BSF) and the
Border Guard Bangladesh (BGB) also said they
are working independently and jointly to
"reduce" the instances of killing of Bangladeshi

nationals in the boundary area.

he government has launched a 'Mission
on Advanced and High-Impact
Research (MAHIR)' with a view to
leverage emerging technologies in the power
sector and make the country a manufacturing
hub. MAHIR aims to facilitate indigenous
research, development and demonstration of the
latest and emerging technologies in the power

sector, a power ministry statement said.

he role of a Chief Digital Officer (CDO)

is pivotal in organisations navigating

the digital landscape and driving digital
transformation. As technology continues to shape
industries, the CDO is responsible for developing
and executing a comprehensive digital strategy.
They play a critical role in identifying emerging
technologies, assessing their potential impact,
and leveraging digital opportunities to enhance
operational efficiency, customer experience, and

overall business performance.
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isit of Prime Minister of Nepal Rt

Hon’ble Mr. Pushpa Kamal Dahal

‘Prachanda’ to India June 02,2023 The
Right Hon’ble Mr. Pushpa Kamal Dahal
‘Prachanda’, Prime Minister of Nepal is on an
official visit to India from 31 May to 3 June 2023,
on the invitation of the Hon’ble Prime Minister of
India, Shri Narendra Modi.2. This is Prime
Minister Prachanda’s first bilateral visit to India
since assuming office in the current term. Mr.
Narayan Prakash Saud, Minister for Foreign
Affairs, Dr. Prakash Sharan Mahat, Minister of
Finance, Mr. Shakti Bahadur Basnet, Minister for
Energy, Water Resources and Irrigation, Mr.
Prakash Jwala, Minister for Physical
Infrastructure and Transport, Mr. Ramesh Rijal,
Hon’ble Minister for Industry, Commerce and
Supplies are part of the delegation accompanying
the Prime Minister during this visit.3. Both Prime
Ministers held wide-ranging bilateral discussions
marked by traditional warmth and cordiality.
During their talks, both leaders reviewed the
entire spectrum of the bilateral agenda between
India and Nepal covering political, economic,

trade, energy, security and developmental

cooperation.

isit of His Majesty Norodom

Sihamoni, the King of Cambodia May

31, 2023His Majesty Norodom
Sihamoni, the King of Cambodia, visited India
from 29-31 May 2023 on his maiden State Visit
marking the culmination of the celebrations of
70th anniversary of establishment of
diplomatic relations between India and
Cambodia in 1952. This maiden State Visit by
the King of Cambodia took place after almost
six decades with last one by his father King
Norodom Sihanoauk in 1963.2. His Majesty
Norodom Sihamoni was welcomed by the
President and Prime Minister of India at
Rashtrapati Bhavan and was accorded a
Ceremonial Guard of Honour. Later, the King
paid homage to Mahatma Gandhi at Raj Ghatin
Delhi.3. During the visit His Majesty Norodom
Sihamoni met with the President and Prime
Minister of India. The Vice-President and
External Affairs Minister called on the King.
The Presidentalso hosted abanquetin honour
of His Majesty, the King of Cambodia.
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anded in New York City. Looking forward
to the programmes here including

interaction with thought leaders and the

Yoga Day programme tomorrow, 2 1st June.

reat meeting you today Elon Musk We had
multifaceted conversations on issues
ranging from energy to spirituality on 21
June 2023
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ad an informative discussion with a
group of healthcare experts. They
shared their rich perspectives on
ways to augment healthcare capacities in India. I
told them about the work we have done in

integrating latest technology in the sector and

our effortslike TB elimination.

ndeed Leader Mc Connell, our meeting
comes at a crucial time. The challenges we
face can be effectively addressed, guided by
the values we share. Our nations will continue to
work together to uphold these ideals for the

prosperity of our nations and the planet.

As quoted from Gol source.
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eached Washington DC. The warmth of thank POTUS Joe Biden and FLOTUS Dr
the Indian community and the blessings of Biden for hosting me at the White House
ndra Devta made the arrival even more today. We had a great conversation on

several subjects.

eeply touched by the warm and

onoured that FLOTUS Dr. Biden joined gracious welcome at the White House.

us in a special event relating to skill Looking forward to fostering even

development. Skilling is a top priority for deeper ties and mutual cooperation in the times
India and we are dedicated to creating a proficient to come.

workforce that can boost enterprise and value

creation.
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eartened to see the enthusiastic turnout onoured to address the US Congress.
from the Indian community at the White Gratitude to all the members of
House. Their support and warmth truly Congress who attended today. Your
embody the deep ties that bind our two nations presence signifies the strength of India-USA ties
together. It's a testament to our shared values and and our shared commitment to a better future. I
mutual respect. look forward to continued partnership in

fostering global peace and progress.

P I alks with POTUS Joe Biden were extensive
and productive. India will keep working ndeed Leader Mc Connell, our meeting
with USA across sectors to make our planet comes at a crucial time. The challenges we
better on 23 June 2023. face can be effectively addressed, guided by

the values we share. Our nations will continue to

work together to uphold these ideals for the

prosperity of our nations and the planet.
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t the White House today, POTUS Joe
Biden and I met top CEOs associated with
tech and innovation to explore ways in

which technology can fuel India-USA relations.
Harnessing tech for societal betterment is a common

goal that binds us, promising a brighter future for our

people.

I is the future, be it Artificial Intelligence
or America-India! Our nations are
stronger together, our planet is better

when we work in collaboration.

ttended a luncheon at the State Dept,
where I had the opportunity to interact
with VP Kamala Harris. Sec Blinken and
several other distinguished people from different

walks of life.

n Washington DC, had an engaging
interaction with leading professionals
across various fields. Glad that Sec Blinken
also joined the programme. Highlighted the vast

opportunities India offers. Reiterated how this is

THE momentto investin India’s growth story.

ttended a vibrant program celebrating
our Indian diaspora. A heartfelt tribute
to the strength, diversity and
contribution of our overseas community. Their

passionis our pride!

M’s meeting with “India Unit” of the
Egyptian Cabinet headed by PM of

Egypt

As quoted from Gol source.
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Odisha Train Accident : éag?r a1 RSS & WIdddh
550 gfie forar ThaT dag § Y g 3 |

3R YRAT faemeff aRwe, fgg STTROT H, 95177 o, §aT WRdT & TGHach] ol Ueh I+ FTedRaR f5Te1T 3T, Weieh {57 ReATord
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I I 110 TR TG ATeR fHhTel g A
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rime Minister Narendra Modi on 3rd June 2023, visited the train accident site in Balasore and carried out an

inspection with Union Ministers Ashwini Vaishnaw, Dharmendra Pradhan. The accident, involving three trains,

is one of the worst in the country that took place in Balasore district on Friday night. The accident killed at least
261 people also injured more than 900 people. Earlier in the day, the PM also convened a meeting to review the situation.
Atthe site of the mishap, PM Modi reviewed relief works that are underway. He interacted with local authorities, personnel
from the disaster relief forces and railways officials. He emphasised on ‘Whole of Government’ approach to mitigating this
monumental tragedy. The PM spoke to Cabinet Secretary and Health Minister from the site. He asked them to ensure all
needed help is provided to the injured and their families. He also said that special care must be taken to ensure that the

bereaved families don’t face inconvenience and that those affected keep getting the assistance they require
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hri Upender Singh Rawat appointed as

the next High Commissioner of India to

the Republic of UgandaShri Upender
Singh Rawat (IFS: 1998), presently Ambassador
of India to the Republic of Panama has been
appointed as the next High Commissioner of
India to the Republic of Uganda. 2. He is
expected to take up the assignment shortly.

s. Shubhdarshini Tripathi
appointed as the next
Ambassador of India to the
Republic of Serbia June 12, 2023 Ms.
Shubhdarshini Tripathi (IFS: 1994) presently
Ambassador of India to the Republic of
Kazakhstan, has been appointed as the next
Ambassador of India to the Republic of Serbia.2.

She is expected to take up the assignment shortly.

r. Shilpak N. Ambule appointed as the
next High Commissioner of India to
the Republic of Singapore June 11,
2023Dr. Shilpak N. Ambule (IFS: 2002)
presently Joint Secretary in the Ministry of
External Affairs, has been appointed as the next
High Commissioner of India to the Republic of
Singapore.2. He is expected to take up the

assignment shortly .
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avos, India is more conscious of going
for green energy than any other
country in the world, Union
Petroleum and Natural Gas Minister Hardeep
Singh Puri said on Monday. He said special
emphasis is being given on green hydrogen,

biofuel blending and exploration and production

ofbiofuel from alternative sources.

he government has approved 20 R&D

projects worth Rs 61.09 crore across

Geotech, Protech, Indutech,
Sustainable Textiles, Sportech, Buildtech
segments and Specialty Fibres (Carbon Fibre and
Ultra High Molecular Weight Poly Ethylene),
textiles ministry said on Thursday. The projects
were approved at the 6th Mission Steering Group
(MSG) meeting of the National Technical
Textiles Mission chaired by textiles minister

Piyush Goyal.

he Centre is looking to include

refractories in the upcoming

Production Linked Incentive
Scheme 2.0 for steel as it aims at doubling
the country's production capacity for the
metal to 300 million tonne by 2030, an
official said. Refractories are a critical input
for steel production, and India depends on
the import of the raw material.
The Ministry of Steel is currently in talks
with the refractory industry to develop an
incentive policy to boost domestic

production and reduce the country's

dependence on imports from China, he said.
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ndian Oil and two domestic engine makers
are actively working on 5 per cent ethanol
blending in diesel, a senior official of the
country's largest oil firm said on Monday. Indian
Oil Corporation Director (R&D) SSV
Ramakumar said that experimental work is going
on at its laboratory and the R&D centres of the

two engine manufacturers.

“Two key Indian heavy-duty diesel engine
makers, Indian Oil and one of the other oil
marketing companies are very actively working

on blending 5 percent of ethanol in diesel," he

said in an event organised by automobile industry
body STAM.

ower trading solutions provider PTC
India has signed two agreements for
purchase of 215 MW electricity on a
long term basis, company's CMD Rajib K Mishra
said. While an agreement has been signed with
Brookfield Renewables for purchase of 100 MW
solar power, another pact is with V' S Lignite for
purchase of 115 MW thermal power, he said.
Both the agreements signed recently are on a

long-term basis, Mishra said.

tate-owned hydro power giant NHPC on
Thursday inked an initial pact with
Nepalese utility Vidhyut Utpadan
Company for developing a 480 MW Phukot

Karnali hydroelectric project.

“On 1st June 2023, a Memorandum of
Understanding (MoU) has been exchanged
between NHPC Ltd and Vidhyut Utpadan
Company Ltd (VUCL), Nepal, in august
presence of Prime Minister Narendra Modi and
Prime Minister of Nepal Pushpa Kamal Dahal
'Prachanda’ at Hyderabad House, New Delhi, for
development of Phukot Karnali Hydro Electric
Project (480MW) in Nepal," a company

statement said.
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ADOPT GITA-BASED NEEDONOMICS FOR
ENVIRONMENTAL PROTECTION IN BHARAT

Prof. M.M. Goel

Former Vice-Chancellor superannuated
from Kurukshetra University,
Kurukshetra .

dopt Gita-based Needonomics for

Environmental Protection in

BharatProfessor M. M. GoelFormer Vice
Chancellor and Founder Needonomics School of
Thought, KurukshetraTo commemorate World
Environment Day (WED) on June 5 not merely as an
annual ritual with lip service, we must understand
that environment and climate change in the world
including India falls in the domain of Gita-based
Needonomics (economics of needs) which is
essential for sustainable
development. It is
pertinent to mention
that air pollution can
reduce the life
expectancy of Indians
by nine years. It has to
be noted that plastic
pollution in Bharat is
enhancing air pollution. g
The plastic waste is
called plastic pollution which is expanding in Urban
India. The negative effects of plastic pollution are
visible on earth, water and air. We must search
“solutions to plastic pollution” which is the theme of
WED 2023 for drawing attention of the public at
large. We must stop using single use plastic bags in

urban areas as positive attitude to control

environmental pollution in Bharat to be made
Swarnim towards 2047. The Government must ban
the production of single use plastic bags. We can live
plastic free life to be called needo-life to survive,
exist and excel in the global economy. To get a better
perspective of environment scenario in Bharat, we
must read and reread the 8th e-book “State of India’s
Environment 2023 from Centre for Science and
Environment. We can dive deeper into the real
environmental issues for getting a better perspective
on environmental protection in Bharat by
understanding the latest data as on March 31, 2023.
To prove the relevance of gita-based needonomics
for environmental protection in Bharat is the
objective of this article.To protect the environment,
we have to adopt needonomics school of thought
with precautions
from growth beyond
limits. We need to
treat the dynamics of
an environment as
water which search
for its own profit for
everyone today for
safe tomorrow to
ensure intra-
generation and inter-
generational equity. ABC of Needonomics as
accuracy, brevity and clarity have to be understood,
analysed, interpreted and adapted for the solution of
environmental problems including plastic pollution
in society as consumers, producers, distributors and
traders.To ensure transparency, quickness and

accountability, the manpower in pollution prevention
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activities must be trained to work under a pressure
cooker environment as most of the women do in the
kitchen for the great cause with honesty and
integrity. The environment is the summation of all
conditions and influences that affect the development
and life of organisms. Physical (non-living) and
biological (living) environments are the two sides of
the same coin (human environment) and both interact
with each other. A change in the physical
environment brings a change in the biological
environment and vice versa. The environment is
being affected by many factors and affects living
beings.There is a continuous need to review and
update the environmental protection activities at all
levels as per the requirements of the time. We have to
go a long way in environmental legislation to reach
the highest standards in the prevention and control of
the environment in every country like India. We need
to understand the relationship management between
nature and human beings in all aspects. To survive in
present times of environmental awareness, every
effort has to be made to recycle waste and use
environmentally friendly technologies which are
cost-effective in the real sense. Let environmental
economics be taught to everyone.We have to boost
Needo-financing at all levels of operation in the
economy for protecting the environment. We have to
keep away from the negative people who see
problems in the solutions too and become part of the
solutions team in the economy without any ifs and
buts by remaining careful and useful Indians.To be
simply good consumers, producers, distributors and
traders in the present era, we have to adopt the
principle of needonomics based on a spiritually
guided materialism strategy flowing from the logo of
LIC of India ‘Yogakshemam Vahamyaham’(Your
welfare is our responsibility) flowing from Gita.For
saying no to the socio-economic problems caused by

greedonomics (economics of greed) including the
‘cobra effect’ of debt (making solutions worsening
the problem with unhappy consequences),
corruption, terrorism, exploitation and
discrimination, we have to adopt needonomics with
Needo-consumption.To be richer than the wealthiest
in a real sense, we have to be contented and say no
more is needed. We have to be alert, aware and awake
with vivek for ensuring a change in lifestyle based on
needonomics with needolove (love for needs) and
motivate people for protecting the environment.An
economy can be made consumer friendly by adopting
NAW (Need, Affordability and Worth) approach of
marketing with a focus on the need-based priorities in
choices of all kinds.To become the desired Indians as
the stakeholders of the pollution free economy, we
must become street SMART (simple, moral, action-
oriented, responsive and transparent) with spiritual
input flowing from the epics including Gita and Anu-
Gita. The readers must note that in Mahabharata,
Gita occurs in Parva no 6, while Anu-Gita occurs in
Parva no 14 of the total 18 Parvas. Anu-Gita has 36
chapters (compared to 18 chapters in Gita) and 1040
sloka (compared to 700 sloka in Gita).  Being
needonomist, I believe that the road of desires with
greed goes far away, but it is better that we take a turn
to the street of needs and enjoy peace, progress and
prosperity with needo-consumption, needo-saving,
needo-investment for needo-development which is a
sustainable lifestyle ( pollution free) to be adopted as
needo-lifestyle.

Happy World Environment Day!

The opinion expressed by the author/ writer do not imply endorsement by FII.
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THE SIGNIFICANCE OF FAMILY & COUPLES

Counselling: Strengthening Relationships and Promoting Well-being

dialogue, allowing individuals to express their

Ms. Jyoti Jain _ )
FII Member thoughts, feelings, and concerns constructively.
Cognitive Behavioral Counsellor, Skilled therapists facilitate communication

International Vedic Math Expert

exercises, teach active listening techniques, and
guide couples and families in developing
effective conflict-resolution strategies. By
improving communication skills, participants

amily and couples counseling serves as a can address misunderstandings, manage
valuable resource for individuals, conflicts, and rebuild trust, fostering stronger
couples, and families seeking to enhance and healthier relationships.

their relationships and address various
challenges. By providing a supportive and _

d e e per
understanding of
themselves and
their partners.
Therapists help
Juncover
relationship
| patterns, explore

relationship
satisfaction. This
article explores the
importance of family
and couples counseling, Y
highlighting its key

. ) underlying issues,
advantages and illustrating yine

and offer insights

its relevance for individuals at ) )
|/ into emotional

all stages of their relationships. dynamics that may be

impacting the

I. Effective Communication and relationship. This process

Conflict Resolution: promotes self-awareness, empathy, and
At the core of any healthy relationship lies compassion, enabling couples and families to
effective communication. Family and couples build stronger connections and foster a sense of
counseling creates a safe space for open intimacy and mutual support.

® O O @ % www.fii.org.in 39 Copyright Portal www.fii.org.in



@
June 2023 |

FEDERATION OF

INDIA

POSITIVE NEWS FROM INDIA

INDIAN INDUSTRY

III. Navigating Life Transitions and Challenges:

Relationships often face significant challenges
during life transitions, such as marriage,
parenthood, or career changes. Family and
couples counseling offer valuable guidance and
support during these periods of adjustment.
Therapists help individuals and couples navigate
the complexities of change, develop coping
mechanisms, and provide tools to manage stress
and maintain relationship satisfaction. By
addressing these challenges proactively, couples
and families can strengthen their bonds and adapt
to new circumstances more effectively.

IV. Promoting Emotional Well-being:

Emotional well-being is crucial for the health of
individuals and their relationships. Family and
couples counseling creates a safe and non-
judgmental space for individuals to explore their
emotions, address unresolved trauma, and
manage mental health concerns. Skilled
therapists offer support, teach coping strategies,
and facilitate healing processes. By prioritizing
emotional well-being, couples and families can
create a more nurturing environment, fostering
mutual understanding, empathy, and overall
relationship satisfaction.

V. Strengthening Parenting Skills and Family
Functioning:

Family counseling is particularly beneficial for
addressing parenting challenges and improving
overall family functioning. Therapists assist
parents in developing effective parenting
strategies, improving communication with their
children, and creating a harmonious family
dynamic. By enhancing parenting skills and
promoting healthy family relationships,
counseling helps establish a nurturing and

supportive environment that contributes to the
well-being of all family members.

VI. Preventing Relationship Issues:

Family and couples counseling not only address
existing relationship concerns but also focus on
prevention and long-term relationship success.
Therapists equip individuals, couples, and
families with essential skills and tools that can
be applied beyond counseling sessions. By
promoting effective communication, emotional
intelligence, and conflict resolution techniques,
counseling empowers individuals to navigate
future challenges and maintain healthy and
fulfilling relationships.

Family and couples counseling play a pivotal
role in strengthening relationships, fostering
effective communication, and promoting
overall well-being. By providing a safe and
supportive environment, counseling helps
individuals, couples, and families navigate
challenges, develop new skills, and gain
valuable insights. The benefits of counseling
extend to various aspects of life, including
emotional well-being, conflict resolution, and
relationship satisfaction. Regardless of the
stage or nature of the relationship, seeking
professional counseling can provide the
necessary support and tools for growth,
contributing to healthier and more fulfilling
relationships.

The opinion expressed by the author/ writer do
not imply endorsement by FII.
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GIFT NIFTY AND ITS SIGNIFICANCE TO
THE INDIAN FINANCIAL MARKET

Ms. Deepthi. B.

FII Member

Research Scholar ABV-SME,
Jawaharlal Nehru University

he Gujarat International Finance Tec-City

(GIFT City) IFSC will become fully

operational on July 3,2023. This means that
all US dollar-denominated Nifty derivatives
contracts will be exclusively traded on NSE IFSC.
The migration of SGX Nifty derivatives to the NSE
IFSC is a huge step forward for India. It will aid in
attracting foreign investment into India, as well as
improving the efficiency of the Indian financial
system and making it more accessible to businesses
and individuals. The article aims to highlight various
benefits of this transition in detail.
The following are some of the advantages that the
transfer of SGX Nifty derivatives to the NSE IFSC

will bring to India:

® Rise in foreign investment: Foreign investment is
likely to flow into India as a result of the
transformation. This investment will aid in the
growth of the Indian economy and the creation of

new jobs.

e More efficiency in financial services: The move
will offer a variety of financial services, including
banking, insurance, and asset management. This will
increase the efficacy and accessibility of India's

financial system for enterprises and individuals.

¢ Trade Volume growth: The change will facilitate
commerce between India and other nations. This will
increase India's exports and imports and create

employment in manufacturing and services.

¢ Improved infrastructure: The GIFT City IFSC is
being constructed with infrastructure of the highest
calibre, including roads, railways, airports, and
communications. This infrastructure will attract
businesses and individuals to the GIFT City IFSC
and transform it into a centre of economic activity.
India has taken a significant stride forward with the
transition of SGX Nifty derivatives to NSE IFSC. It
will contribute to economic growth, employment
creation, and an improvement in the standard of
living for many individuals. In light of these
developments, it becomes crucial to explore the back
ground of SX Nifty.

SGXNIFTY BACKGROUND

SGX Nifty is a derivative of the Nifty 50 index,
which is a market capitalization-weighted, free-float
index of the top 50 companies listed on the National
Stock Exchange of India. The SGX Nifty is a popular
method for international investors to acquire
exposure to the Indian stock market, as it is traded on
the Singapore Exchange. Since its inception in 2000,
the SGX Nifty has become one of the most actively
traded derivatives contracts in the world. The
contract is available for trading from 8:00 AM to
16:00 PM (Singapore Time), or 2:30 AM to 8:30 AM
(Indian Standard Time). The contract quantity is 100
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times the Nifty index, so a speculator who purchases one contract is essentially purchasing 100 Nifty index
shares.
The benefits of GIFT Nifty trade are as follows:

® Reduced latency: The shift to GIFT City will decrease market latency for Nifty futures. This is due to the
location of GIFT City in India, which is closer to the preponderance of Nifty futures traders than Singapore.
Reduced latency will facilitate trading on the Nifty futures market, leading to increased trading volumes and
volatility.

® Competition: Additionally, the relocation to GIFT City will increase competition on the Nifty futures market.
For Nifty futures trading, the NSE GIFT exchange will compete with the Singapore Exchange (SGX). This

competition should result in reduced fees and improved trading conditions for investors.

® Tax benefits: Certain tax advantages will be available to investors who trade Nifty futures on the NSE GIFT

exchange. These advantages consist of a reduced Securities Transaction Tax (STT) and Dividend Distribution
Tax (DDT) rate.

. More trading hours: The NSE GIFT exchange will offer extended trading hours for Nifty futures than the

SGX. This will provide investors with greater trading and risk management flexibility.

® Direct access to Indian markets: On the NSE GIFT exchange, traders of Nifty futures will have direct access to
Indian markets. This will enable them to trade Indian equities and other securities, providing diversification
benefits.

The GIFT Nifty transaction is anticipated to have numerous advantages for investors. These advantages include
reduced latency, increased competition, tax advantages, extended trading hours, and direct access to Indian

markets.

The opinion expressed by the author/ writer do not imply endorsement by FII.
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KALIDASA'S

JOURNEY IN DISCOVERING HIMSELF

her that he was a traveler. The old woman
Ms. Nidhi Behl Vats instantly disagreed with him. In her knowledge,
FII Member

only the Sun and the Moon were two travelers,
Founder, StoryofSouls

who keep travelling constantly. Because she did
not agree with the answer he was asked the same

. ) question. By now Kalidasa was extremely thirsty
alidasa reached the village after

travelling through the forest. While he
was looking around for water to

and requested her to just treat him as a guest.
Well, even this time around she disagreed and
said you cannot be a guest too. The only two

quench his thirst, he spotted an old woman who guests she can think of, are youth and wealth.

was drawing water from the well. Both are temporary and refuse to stay even if you

- .‘:“

He went up to the old woman and asked her for plead with them a million

water as he was thirsty. She agreed but her

J‘\

times.
So for the old lady,
Kalidasa was neither

7 TN
) =S

condition was, that hold he

introduced himself'to her.

Kalidasa W as
a traveler nor a

knowledgeable and a
guest.

great scholar of his / ! She pressed upon the
time. People knew |,
him but he felt it

was not important

same question and
with not much of an

interest, he replied that he

for an ordinar
Y was a tolerant person.

old woman to foa. 7 Kalidasa was sure that this time

: /e.ﬁ: ~ the old lady would agree to his
“ W answer and give him water but to his

know about him.
According to him, L

it was worthless to . .
surprise, she disagreed. For her, no one was more

tolerant than the Earth and the trees, and this is
easily agreeable because no matter how much

himselfto her.
But as per the condition, he went ahead and told
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you stamp or pelt the trees, they don’t fail to
nurture us.

Kalidasa had to face the same question once
again and he had no option but to answer it
patiently. But his thirst made him irritable.
Kalidasa called himself a stubborn man. As
expected the old lady disagreed with this too. She

very politely told him, son, you are not stubborn

too. She explained to him that the absolutely two
stubborn personalities whom she can think of are
our nails and hair. During our life span, we keep
cutting them but they continue to grow back. So
who else can be more stubborn than them?

Kalidasa had become very furious by now and to
get rid of this question and answer round, he

called himself the biggest fool. To this, the old
lady smiled and said that the only two fools she
can think of is the King who rules without
having any capability or knowledge and a
Minister who is a sycophant to such a king who
showers useless praises on the King. The old
lady wanted to know out of the two which fool is
Kalidasa.

After all the disagreements, Kalidasa realized
that he had been outsmarted by the old lady. He
fell at her feet and apologised and begged
forgiveness for being such an ignorant man who
thought that he knew everything about himself.
He was extremely ashamed of his ignorance and
was awestruck of the humility of the old lady.
Kalidasa touched her feet and when he got up he
understood that she was Mata Saraswati,
Goddess of Knowledge and Wisdom. She came
to make him realize what he perceived about
himself was not completely right. He was wise
but to become a good human being it is
important to be humble. His ego of knowing it
all had overpowered his achievements. His
education was buried under arrogance. Mata
Sarawati wanted to show him his real side so she
appeared as an old lady.

A true human being is not one who has too much
knowledge but someone who is humble. No
education or intellect is of use if we are
overpowered by our ego.

The opinion expressed by the
author/ writer do not imply endorsement
by FII.
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“FIl, under the leadership of Sh. Deepak Jain has done a commendable job
in connecting India and UK together through new business opportunities.”

Baroness S. Verma, Member, House of Lords, UK

“FIl is working in synergy with the changing defence front and revival
of water resources.”

Maj. General G.D. Bakshi, War Veteran, India

“I have great faith in the Federation of Indian Industry to keep working
towards bringing the two Nations — India and New Zealand together.”

Mr. Kanwaljit Singh Bakshi, Ex-MP, New Zealand

“FII is working towards building stronger ties between India and Nepal
through continued exchange of new business opportunities.”

Ms. Chanda Chaudhary, MP, Nepal

“FII stands to see and protect the interests of MSME industry. It is making
efforts to engage leaders to support growth of Indian Industry.”

Ch. Birender Singh, Former Union Minister for Steel, Government of India

“Indian Industry is entering new dynamics in terms of innovation, technology,
upgradation and Fll is actively doing great work to protect these interests and
build an international platform for Indian businesses.”

Mr. Om Prakash Dhankar, Former Agriculture Minister, Haryana

“Mr. Deepak Jain is a visionary working relentlessly towards strengthening
the MSME Industry on ground level.”

Mr. Rambilas Sharma, Former Education Minister, Government of Haryana

“FIl embodies the vision of Mr. Deepak Jain of making India self reliant
through knowledge based reforms in the Indian Industry.”

09092022

Mr. Atul Kulkarni, Management Consultant, India
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Mr. Ravi Shroff, Vice President Norway Chapter

Mr. Manoj Thakur ,Secretary Norway Chapter
Mr. Navneet Kumar, Treasurer Norway Chapter

Mr. T. Srinivasa Reddy, Country Co-ordinator Russia Mr. Makoto Saito, Chairman Japan Chapter

MIDDLE EAST

Mr. Rajendra Khimesra, Chairman

Thailand

Mr. D.K. Bakshi, Advisor

Thailand

Mr. Avinash Mannan, Country Co-ordinator

Kuwait

AMB Ms. Zena Chung

South Korea

Ms. Alisa Eshet Moses, Country Co-ordinator

Israel Chapter

AFRICA

Mr. Phan Huu Thang, Invest Global Vietnam

Ms. Nguyen Thi Thu Ha, Invest Global Vietnam

Ms. Nguyen Thi Lan Huong, Vice President, DAA Vietnam
AUSTRALIA OCEANIA

Ms. Deepa Gupta, Co-ordinator Australia

Mr. Giri Gupta, Country Co-ordinator New Zealand

Mr. Sanjay Srivastava, Convenor West Africa
Mr. Kiran M Gosavi, President Nigeria
Mr. Parimal Vipani, Vice President Nigeria
Mr.Sudhir Rathore, Vice President Nigeria
Mr. Sanjay Jain, Advisor Nigeria
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FII INTERNATIONAL PRESENCE

5000 MEMBERS
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United States of America

Q

Mexico

UAE

42 COUNTRIES
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China
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Australia

New Zealand

22 INDIAN STATES

NORTH AND
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Canada

Brazil

Mexico

EUROPE AND UK MIDDLE EAST
UK Kuwait
Sweden Israel
Germany UAE

France REST OF ASIA
Norway Japan
Netherlands china

Russia South Korea
AUSTRALIA Taiwan
OCEANIA Viethnam

Fiji Thailand
Australia Malaysia

New Zealand Singapore

AFRICA INDIAN.
South Africa SUBCONTINENT
Nigeria Bhutan
Cameroon Nep.al
Benin Republic Pakistan
Ghana Sri Lanka
Zambia Bangladesh
Madagascar India
Tanzania
Kenya N
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Mauritius S
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INDIAN STATES TEAM

Dr. Deepak Jain

Mr. Harbhajan Singh
President, Haryana Chapter

Mr. Deepak Maini
General Secretary, Haryana Chapter

Dr. S P Aggrawal
General Secretary, Gurugram Unit

Mr. Chiranjeev Singh Thakur

President, Himachal Chapter

Mr. Ranesh Rana
Organisation Secretary, Himachal Chapter

Mr. Shivam Bansal
Co-ordinator, Gujarat Chapter

Mr. Anand Mani Tripathi
Co-ordinator, West UP Chapter

Mr. Gautam Jha
Chairperson, Start-up Committee, Bihar Chapter

Mr. Dipanker Sarkar
Co-ordinator, West Bengal Chapter

Mr. Sanjay Sethi
Co-ordinator, Madhya Pradesh Chapter

Mr. Siddharth Khosla
President, Nagpur Chapter

Mr. Sanjay Dhavalikar
Co-ordinator, Goa Chapter & MH Capter

Mr. Tashi Khachu
Co-ordinator, Ladakh Chapter

Mr. Suresh Anand
Co-ordinator, Tamil Nadu Chapter

49

Mr. Raman Saluja
Vice President, Haryana Chapter

Mr. P K Gupta
President, Gurugram Unit

Mr. Dinesh Gupta
Co-ordinator, J&K Chapter

Mr. Yograj Chhoker
Vice President, Himachal Chapter

Ms. Neeta Boochra
Co-ordinator, Rajasthan Chapter

Dr. Rajesh Kumar Garg
Co-ordinator, Kanpur UP Chapter

Mr. Bharat Aggarwal
Co-ordinator, Bihar Chapter

Mr. Yogendra Tulsyan
Co-ordinator, Jharkhand Chapter

Mr. Rupendra Singh
Co-Ordinator, West Bengal Chapter

Mr. Badarudheen Mohamed
General Secretary, Kerala Chapter

Mr. Amitabh Nigam
Patron, Vidarbha Chapter

Mr. Mukesh Sakhuja
Co-ordinator, Delhi Chapter

Ms. Shikha Sharma
Co-ordinator, Karnataka Chapter
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FII - DOMESTIC NETWORK CHARTER

As a member of FIL. you become empowered as you gain access to a world of opportunities.

Govt. Policies
I. Opportunity to contribute to Govt. palicy initiatives
2. Opportunity to contribute to pre — budget planning
3. Beup (o date about govt. schemes (o gain maximum advantage for business interests

Networking
1. Networking opportunities with Indian Sectoral Experts across different verticals
2. Networking with Global Leaders, counterparts in all continents
3. Opportunity to connect with 5000 industry members all over India
4. Platform to meet global business and political leaders
S. Opportunity to participate in seminars, conferences and B2B meetings

Events & Other Deliverables

1. WhatsApp Group Inclusion facilitating networking with business contacts in FII Chapters

2. Complimentary subscription to monthly Newsletter (audience in 150 countries) highlighting
business opportunities in India and abroad

3. Opportunity to establish visibility of your business via ads in FII Newsletter

4. Support regarding Finance, upgradations, investment opportunities. healthcare, sports etc

5. Weekly Awareness programme *'Talk with an Expert” inviting experts/departmental heads to
discuss policies, new laws, startups, MSMEs, Legal, Financial Issues, Corporates etc

6. General bodv meeting with all FII members

7. Participation in development activities like webinars, symposinms, workshops, seminars, buyer
seller activities and other activities related to industry.

Professional Help from FII
1. Dedicated Committees for
s MSME
o Defence
*  Water Resources
¢  Goods & Service Tax
s (SR
International Affairs & Free Trade Zones
Human Resource Development
Agriculture
Banking & Finance
Corporate Insolvency & Restructuring
o  Corporate Social Responsibility (CSR)
* Disaster Risk Reduction
* Fintech
Goods & Services Tax (GST)
Health
Media & IT
Startup & Skill Development
Social Communication & Qutreach
Road Safety & Traffic Awareness
Entreprenceurial Skill Development
Women Empowerment
Support Children with Special Needs
e  Sports & Recreation
2. Credit Counselling, Advice on GST & Taxes, Advice on loans, Recovery of Delayved/ Stuck
Payments, Advice on Subsidies & Grants
3. We provide help in revival of sick units with experts on every domain
4. Support for business development through participation in Exhibitions within/outside India and
plan for visit to International Trade Fairs
5. Empower Indian Businesses in their global outreach for business expansion
6. Opportunity to take part in FII Overseas Business Delegations

.|
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(i FEDERATION OF INDIAN INDUSTRY
roanonoe CREATING OPPORTUNITIES...BUILDING NATION!!

INDIAN INDUSTRY

FII-INTERNATIONAL NETWORK CHARTER

¢ Promoting an environment of strong business relationships of India with
growing Economies

e Assisting Indian businesses to expand in 42 Nations where FII has its
Country Chapters

e Help from FII Investment Desk, which ensures safety and security of
investment in foreign land

o Qur strengthened relations with International Consulates helps easing of
setting up business internationally

e We support our members in case of any dispute arises in overseas projects
and the implementation.

e Support from Experts in documentation and various approvals for overseas
expansion

e Support for international exhibitions, stalls in all continents

e Networking opportunities for overseas B2B, B2G

e ‘Take advantage of FII Partnerships with International Associations
e Opportunity to participate in International Business Delegations
Assistance to Overseas Business for setting up operations in India

Strengthening Indian Diaspora, Businesses and Professionals

Promoting brotherhood and Business Networking among Indian Diaspora
Creating Awareness for Indian Diaspora to Business Opportunities in India
International Conferences on side-lines of Pravasi Bhartiya Diwas to
facilitate networking across eminent businesspersons

e (elebration of Indian & International Holidays in synergy to recognize and
promote International Brotherhood

01092022
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eteran actor Sarath Babu has passed away at a

city hospital in Hyderabad. The 71-year-old

was suffering from kidney and liver-related
issues leading to many speculations over his health in the
past few weeks. Born as Sathyam Babu Dixithulu on
July 31, 1951, in Amudalavalasa in AP, he adopted
Sarath Babu for the screen. He started his career in films
in 1973 with Rama Rajyam in Telugu but got a big break
with K Balachander for the film Nizhal Nijamagiradu in
1978 which was remade into Idi kadha kaadu in Telugu.

Sarath Babu
1951-2023

Ved Kumari Ghai
1931-2023

anskrit scholar Ved Kumari Ghai

passed away at the age of 91. She

was born in Jammu City, Jammu
and Kashmir, in 1931. She did her MA
and PhD in Sanskrit from the University
of Jammu. She also studied at the
Banaras Hindu University and the
University of Oxford.

Silvio Berlusconi
1936-2023

ilvio Berlusconi, the billionaire

media mogul who served as

[talian prime minister multiple
times between 1994 and 2011, has died.
He was 86. Berlusconi’s extensive
political career included appointments as
[talian prime minister from 1994 to 1995,
2001 to 2006 and 2008 to 2011. He
worked as a member of the European
Parliament since 2019, where he also
served from 1999 to 2001. His Forza
[talia party is currently a junior partner in
Prime Minister Giorgia Meloni’s ruling
right-wing coalition.
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National Festivals & Annual Days

Important Days & Greeting in June 2023

1 world Milk Day 20 ST ORI
Thursday June 01, 2023, Thursday Tuesday June 20, 2023, Tuesday
1 Global Day of Parents 20 World Refiigee Day
Thursday June 01, 2023, Thursday
3 Tuesday June 20, 2023, Tuesday
World Bicycle Day )
Saturday June 03, 2023, Saturday 2 1 World Music Day
Wednesday June 21, 2023, Wednesday
4 Kabir Jayanti
Sunday June 04, 2023, Sunday 2 1 International Yoga Day
4 National Cheese Day Wednesday June 21, 2023, Wednesday
Sunday June 04, 2023, Sunday 2 ]_ Longest Day of the Year
5 World Environment Day Wednesday June 21, 2023, Wednesday
Monday AR O My 23 International Olympic Day
8 National Best Friends Day Friday June 23, 2023, Friday
Thursday June 08, 2023, Thursday : -
26 International Day Against Drug Abuse
8 w—orid Ocean Day Monday June 26, 2023, Moﬂda‘y’
Thursday June 08, 2023, Thursday
26 Kharchi Puja
1 1 Ram Prasad Bismil Jayanti
Monday June 26, 2023, Monday
Sunday June 11, 2023, Sunday
14 World Blood Donor Day 28 Eid ul Adha
Wednesday June 14, 2023, Wednesday Wednesday June 28, 2023, Wednesday
1 8 Father's Day™ 30 Remna Ni
Sunday June 18, 2023, Sunday Friday June 30, 2023, Friday

Days to

Remember

in July 2023

& FEDERATION OF INDIAN INDUSTRY

FEDERARON 8
AN AT

CREATING OPPORTUNITIES...BUILDING NATION!!

e =
July 01 :Canada Day (National Day of Canada) ST
July 03 : Purnima ——te——
July 04 :U.S.A. : National Day m[e"l’q'mﬁm
July 05 : Venezuela : National Day & Ef i
July 11 : Mongolia : National Day @O

July 11 : World Population Day
Yoga for Harmeny & Peace

July 14 : France : National Day
July 17 : Amavasya

July 21 : Belgium : National Day P

www.fil.org.in
Digector General-Al g

July 26 : Maldives : Independence Day

§ deepakjaingurgaon [ deepakjainz030 [§ deepakijainzozo |8 faindeepalgsz@gmail.com
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Industries Gasification

Mineral Waste to Energy 22
. Cement ' i ﬁ @ Lime
- : Processin through -
Industries iy . 9 <@ g ~=:8 Industries

Fertilizqr Eaﬁ Flue Gas Petrocl‘!emical g ﬂ Paper
Industries Desulfurization Industries Industries
Engaged in contract manufacturing of heavy engineering equipment

Already exported to : Slovakia, Germany, Holland, Bulgaria, Australiq,
Russia, Mexico, Japan, Myanmar, South America, South Africa, African
Region, Middle East, South Asia etc.

0 Jorian,Delhi road,Yamunanagar-135001,Haryana

Q§ Contact Us P Email us @ visit our website
1800-121-6209 info@chanderpur.com www.chanderpur.com
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#X BIOHEAVEN 360

o1

LYMPH NODE

COMPLETE SOLUTION FOR
IMMUNOHISTOCHEMISTRY

® Adhesive charged Slides ® Coating Solution - Histoweld " ® Rabbit Monoclonal Antibodies

e Buffers and Reagents ® Bioheaven360™ Antipolyvalent HRP polymer DAB Detection Kit

Bioheaven360 Genotec Pvt. Ltd.

606, Ganga Tower G6, Sector D6, Vasant Kunj, New Delhi-110070 {q +91 74280 31389

) info@bioheaven360.com &E www.bioheaven360.com

Turning Human Needs into Careful Solutions
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T — Whatsapp Your Name and Number: +91-98100 17267
To get our News Letter : * Fll Newsletter being circulated in more than 145 countries of the World.
For suggestions and Advertisement please write to us at: info@fii.org.in

DISCLAIMER

The report is prepared using information of a general nature and is not intended to address the circumstances of any particular individual or entity. The report
has been prepared from various public sources and the information received from these sources is believed to be reliable. The information available in the report
is selective and subject to updation, revision and amendment. While the information provided herein is believed to be accurate and reliable, Fll does not make
any representations or warranties, expressed or implied, as to the accuracy or completeness of such information and data available in the public domain
Monthly Newsletter for Private Circulation Only
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