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e celebrated Holi - the festival of colours

representing the festival of harvest. The

hlimtietendugiena produce must reach timely to markets or
storage centres. Agriculture is the backbone of Indian
economy and it is also the time for blossoming of the
trade and commerce. As the ‘Gati’ gets ‘shakti’ the
Indian infrastructure opens up the speedway of
development in India. But historically speaking it is
nothing new to us as the world’s oldest and most
knowledgeable and eloquent civilisation. We always

knew that shipping, roads and means of communication

are the backbones of economic growth. The Great Trunk
Mr. Sanjiv Arora road or Uttarapath is one of Asia's oldest and longest
major roads which linked Central Asia to the Indian
subcontinent for more than 2,500 years. The Silk Route

was a historic trade route that dated from the second

Dr. Dravya Jain century B.C. until the 14th century A.D. Not without
wisdom of this Hindu civilisation, i1t was called the
Golden Bird. Looking in toto, every step forward in road

and other infrastructure reinstates the pillars of

economy. It is established now that after another dark

Mr. Harsh Datt
I

era, we are set again on the path of becoming the Golden
Bird-‘Sone ki Chidya’.
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L Tederation of Todian Industry

Nuepniil & hapter

FII LAUNCHES NEPAL CHAPTER
FII launched Nepal Chapter with great deal of enthusiasm by the young team of FII in Nepal.

The launching ceremony was attended by Sh. Deepak Jain, Director General, Federation of Indian
Industry and his team from India. The Nepalese side was represented namely by Sh. Ved Prakash Sharma,
Country Coordinator for Nepal, Sh. Narendra Kaji Shreshtha, Sh. Bharat Sapkota, Sh. Durga Dev Subedi,

Ms. Rozy Parajuli, Ms. Deepa Gautam and Mr. Tushar Kochar. This evening dinner was hosted by

Ms. Deepa Gautam and her husband in honour of the visiting delegation from FII India.
(24th March 2022)

FII Team led by Sh. Deepak Jain, DG- FII had the pleasure of meeting with
Hon’ble Minister for Culture, Tourism and Civil Aviation Sh. Prem Bahadur Ale, Nepal. FII delegation
discussed several investment proposals on Eco tourism and Medical Tourism with the Minister.

Hon’ble MP Sh. Jagat Parki accompanied the delegation. Both sides are keen to promote Tourism in
Nepal. (24th March 2022)

) IR
4 i\ \i W

Sh. Deepak Jain, DG - FII and his team met with Sh. Prakash Sharan Mehat, PMO
Spokesperson and a Senior Congress Leader and discussed several investment
related issues with the leader.
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FII Delegation had the pleasure of meeting with
Hon’ble MP Sh. Jagat Parki, Nepal and Hon’ble Finance Minister Far West Region Sh. Tara Lama Tamang.
It was extremely kind gesture on the part of Hon’ble Minister and Hon’ble MP to have met the FII Team at
the hotel for this meeting. The Minister desired FII to take up projects in his state.
(20th March 2022)
i MRNTRRASHANY Y5 | 00R Y sty
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FII Team led by Sh. Deepak Jain, DG- FII had the honour of felicitating
H. E. Amb. Sh. Shankar Prasad Sharma, newly appointed Ambassador of Nepal to India and
Er. GL Pradhan, Former Advisor to Prime Minister of Nepal. Among the items discussed were primarily
the improvement of investments between the two Countries.

(22nd March 2022)

FII Delegation led by Sh. Deepak Jain, DG-FII had the pleasure of meeting
Sh. Abhishek Upadhyay, First Secy (Commerce) Embassy of India, Kathmandu, Nepal
(21st March 2022)

B OOoMde wwwfilorg.in 1 Copyright Portal www.fii.org.in
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FII Delegate Team had the pleasure of meeting Dr. Shekhar Koirala, Senior Nepali Congress
leader. He belongs to the legendary Koirala family of Nepal and has always nurtured close
relations with India. (24th March 2022)

=\

Former Deputy Prime Minister Ms. Sujata Koirala, Nepal and Former Foreign Minister of Nepal and a
Senior leader of Nepali Congress hosted a lunch meeting in honour of the visiting FII delegation from
India. Ms. Sujata Ji recalled her long association with India and her words of wisdom which had profound
reflection of Late Sh. Girija Prasad Koirala and his legacy. She expressed her willingness to co-operate
with FII Nepal Team and wished success to the FII chapter in Nepal headed by Sh. V P Sharma.

(24th March 2022)
w [ a=b q-o_ I

FII Team led by Sh. Deepak Jain, DG- FII had a very fruitful meeting with Investment Board Nepal,
Govt of Nepal, Kathmandu. This is the Central Agency of Nepal and Chaired by Hon’ble PM of Nepal.
Sh. Sushil Bhatta, CEO, Investment Board, made elaborate presentations on behalf of Govt of Nepal. He was
ably assisted by Sh. Ramesh Adhikari, Under Secy to Govt. FII Team was honoured with the traditional
Nepalese Patka. Worthy CEO noted all the points made by FII and both sides committed to continue this
dialogue to promote investments between two Nations. (21st March 2022)

OO0 o4 wwwfiiorg.in 8 Copyright Portal www.fii.org.in
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Federation of Nepalese Chamber of Commerce & Industry (FNCCI). It is an eminent Chamber of
Commerce in Nepal. Mr. Shekhar Golchha, President and his team hosted FII Team at their office
followed by networking dinner.

FII Team had the pleasure of hosting Confederation of Nepalese Industries (CNI) over a
networking lunch in New Delhi, India. Sh. Sham Jaju senior BJP Leader and former National
Vice President of BJP graced the occasion. Both the Chambers had fruitful discussions and
identified areas of mutual cooperation. (3rd April 2022)
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FII Team led by Sh. Deepak Jain, DG- FII had the pleasure of meeting with
Hon’ble Finance Minister Sh. Janardan Sharma ‘Prabhakar’, Nepal. FII delegation discussed several
investment proposals with the Hon’ble Minister. The mechanism to boost investments was also

discussed. (23rd March 2022)

Business Community in Nepal accorded a warm and affectionate welcome to
FII Delegation. The Dinner was hosted by Sh. Raj kumar Ji More of Lucky group of Companies, Nepal and
attended by senior Industry Leaders of Indian Business Community. It was a great start for connecting and
strengthening ties. (20th March 2022)
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On 14 April 2022, the Lord Mahavir's birth Kalyanak was celebrated with great joy and gaiety at
the national level in New Delhi, in which many ministers and senior persons participated from the
central government Smt. Meenakshi Lekhi, Dr. Harsh Vardhan, Shri Suresh Jain RSS,

Shri. Indresh ji RSS, Shri Arjun Ram Meghwal, Shri Manoj Tiwari, Shri Pradeep Jain Former
Union Minister, General V.K. Singh, Shri Deepak Jain, DG-FII, Shri Gajraj Gangwal Pujya
Acharya Pragya Sagar Ji Maharaj and other dignitaries from all over the country participated.
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Glimpses from Hon'ble PM of Nepal visit to India
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FII team celebrated Holi festival on 16th March, 2022.
It was a great occasion and on this occasion FII profile was also released for all.
Congratulations team FII
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n the run up to the assembly polls in Gujarat,
AAP national convenor Arvind Kejriwal on
Sunday accused the BJP of failing to provide
good education in the state. Kejriwal said that the
people in Gujarat have begun to question the
"crumbling education" system in the state being

ruled by the saffron party for the last 27 years.

s part of its 'samajik nyay pakhwada'

(fortnight dedicated to social justice)

campaign to highlight the central
government's welfare measures, the BJP on
Saturday underlined the benefits of the
programme to take piped water to every household
and noted that over 48.6 per cent houses have
received the connection as of now against 16.75
per cent in 2014. Addressing a press conference,
BJP

ttar Pradesh Chief

Minister Yogi Adityanath

launched the 'School
Chalo Abhiyan' here on Monday
with an aim to ensure 100 per cent
enrolment in primary and upper
primary schools across the state.
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bu Dhabi’s International Holding
Company PJSC (IHC) will invest $2
billion as primary capital in three Adani
portfolio companies — Adani Green Energy Ltd
(AGEL), Adani Transmission Ltd (ATL) and
Adani Enterprises Ltd (AEL), the Indian

conglomerate said in arelease Friday.

in Fast, the Vietnamese manufacturer
ofelectric vehicles, announced plans to
build a factory in North Carolina in
2022. Located in Chatham County’s Triangle
Innovation Point, the plant is expected to be
operational in the second half of 2024. The initial
investment will be about US$2 billion, stated an

official from the company.

B0 o de wwwfilorg.in

ndia and the UAE agreed on a liberalized
visa regime for Indians, under the India-
UAE comprehensive trade pact inked last
week. In an interview with Mint, Commerce
Secretary B.V.R Subrahmanyam said that this
includes a three-year visa for intra-corporate
transferees, and a 90-day visa for business visitors

and contractual service suppliers.
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he proposed merger of HDFC Bank and
HDFC Ltd could redefine the
competitive landscape for banks, and
increase the prominence of M&A among lenders
seeking to close market-share gap with the merged
entity, Fitch Ratings said on Tuesday. Fitch
believes that the proposed merger of the HDFC

entities and the recently announced acquisition of

Citibank India's co ..

tate-owned Union Bank of India on
Wednesday said it is looking to invest Rs
1,000 crore over the next two years in
technology. "We will be making Rs 1,000 crore of
investments in technology this year (FY23) and

next year. A large part of this investment will take
place during the current financial year," the bank's

executive director Nitesh Ranjan said.

ata Capital Healthcare Fund on Monday
said it has raised its second India
Focused Life Sciences & Healthcare
Private Equity Fund of Rs 955 Crores ($126
million).
The PE firm said the latest raise will meet its target
assets under management (AUM) of Rs 950 crores

excluding green-shoe.
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etailers and ecommerce players selling
apparel, consumer durables, and
groceries, among others, are expanding
their warehousing space by 10-15% year on year

amid a surge in demand and expansion of quick

ecommerce services, industry executives said.

G Motor India plans to invest around

Rs 4,000 crore on a second

manufacturing unit, for which itis in
talks with several state governments, including
Gujarat where its first facility is located, according
to a top company official. The company, which is
expanding the annual production capacity of its
current plant at Halol in Gujarat to 1.25 lakh units
by 2023, is looking to add another 1.75 lakh units
capacity from the second plant and take its overall
capacity to 3 lakh units a year in the next two

years.

BOO0dE wwwfiiorg.in

he sought-after production linked

incentive scheme of the government for

the automobile and auto component
sector has attracted 76% more investment than the
planned target of Rs 42,500
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nion Home and Cooperation Minister
Amit Shah on Sunday said the Indian

economy will transform if it fulfils the
demand for organic food all over the world and the

dairy sector can play abig role in achieving that.

0 %ﬁ#lmnﬂi Cooperative Dairy

ﬁ “gration of India Limited

he government on Tuesday assured Lok
Sabha that it will continue to make
fertilizers available to farmers after a
member raised the issue, saying there is a decline
in the domestic production of the crop-nutrient
this year with inadequate supply of ammonia and
potassium from Russia and Ukraine. Union
Minister of State for Agriculture and Farmer
Welfare Kailash Choudhary said the government

had made fertilizers available to farmers at a

subsidised rate even when their prices

igital platform for sustainable
agriculture - nurture.farm - has
become the first company to
successfully generate and forward sell
agricultural-related carbon credits in India, a

mediarelease issued by the company said.

B 0o de wwwfiiorg.in
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ndian husband-wife Ruchi Kalra and Asish

Mohapatra, who each built their own billion-

dollar startups Of Business and Oxyzo
Financial Services, are planning their first IPO.
OfBusiness, a supplier of raw materials to small
businesses, could go for an IPO in six months to a
year, Co-founder Kalra said. The couple's other
unicorn Oxyzo could float shares in two years, she
added.

gritech startup AgroStar, a farm
advisory, and input platform, on
Thursday, said it has acquired INI
Farms Pvt Ltd to expand the business. The startup
is targeting to grow its revenue to more than Rs

1,000 crore in the next fiscal year.

s many as 14 startups attained the
unicorn status in India in Q4 FY22
with the startup ecosystem attracting
investment of $10.8 billion, a report by
accounting firm PwC India said. With 334
funding deals in the quarter, India now has a total
of 84 unicorns. With five unicorns, the software-
as-a-service (SaaS) sector accounted for the

largest sector-wise share.
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ngineering edtech startup Skill-Lync on
Tuesday said it has built an in-house
electric vehicle to help its students gain
insights into the future of the automotive industry.
The vehicle has been built by a team of six in-

house experts at Skill-Lync in collaboration with

professionals from leading OEMs in the country.

-commerce giant Flipkart said on
Monday that it has constituted Flipkart
Foundation with a focus on supporting
improved market access for under-served
communities, entrepreneurship, skill

development, community development,

livelihood opportunities, and environmental

responsibility initiatives in India.

ndian Institute of Management, Sambalpur,
has signed an agreement with a research
institute to develop entrepreneurship skills
among tribal youths and provide them with quality
education. The memorandum of understanding
with the Center for Adivasi Research and
Development was signed recently for multi-modal
initiatives and projects on teaching, skilling,
training and global outreach, IIM Sambalpur said

inarelease.
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he government Thursday said Adani

Enterprises Limited and L&T are

part of two consortia led by State-
run enterprises that have evinced interest in
building the Polar Satellite Launch Vehicle
(PSLV), the ISRO's warhorse rocket to put
satellites in orbit. In a bid to encourage private
sector participation in the space sector, New
Space India Limited (NSIL), a company
under the Department of Space, had invited

proposals from the Indian industry to build
five PSLVS.

esearchers at the Indian Institute of
Technology (IIT), Madras have
eveloped a new technique that can
provide a clear and high-quality visualisation

through reconstructed ultrasound image.

il - N
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harti Group-backed OneWeb has ﬂ [ !E“ l ;” :[ | l i Lk

entered into a global agreement with I i L“ n lnsﬂilli ¢ T.n Ehi'l}!u'ﬂ Wil

Elon Musk’s aerospace company,

SpaceX, to resume launching its low-earth orbit
(LEO) satellites.
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room Technology, a provider of the
technology platform for pre-owned
vehicles, is scouting for five to six

acquisitions in the next two years to attain an

internal target of $18 billion of Gross
Merchandise Value (GMV) in the next five years.

droom
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he Indian Institute of Technology (IIT)
Guwahati has developed a technology
that rates the motors and batteries of

electric vehicles (EV) and suggests to original

equipment manufacturers (OEM) the best
drivetrain components for the Indian scenario.
ommerce and industry minister Piyush
Goyal on Wednesday expressed
disappointment over certain auto
companies continuing to import even those
components which can be qualitatively
manufactured in India. The minister also said he
has been told that some Indian auto component
manufacturers have been forced to sell their

shareholding cheaply by automobile makers.
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ealty firm Macrotech Developers has
signed multiple joint development
greements (JDAs) with land owners to
construct real estate projects, with an estimated
sales revenue potential of Rs 15,000 crore, as part
of its strategy to expand its business operations
amid rising demand of residential properties.
Mumbai-based Macrotech Developers, which
markets its properties under the Lodha brand, got
listed in April last year after raising Rs 2,500 crore
through its Initial Public Offering (IPO).

hile there's a lot of demand that is

being placed on executives to have

a sustainability-based initiative, in
reality, it's been a challenge for most companies as
understanding the environmental impact of the
supply chains and translating that into actions
have been difficult, the chief executive of O9
Solutions told ET.

rime Minister Narendra Modi will
virtually address the renewable
energy players on Friday to discuss
the initiatives of the government in the
energy and resources sector including
Budget 2022 announcements and to elicit

ideas for their implementation.
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cuity Knowledge Partners (Acuity), a
provider of high-value research, analytics
and business intelligence services to the
financial services sector, and Muskaan Dreams have
implemented Digital Shala, a joint initiative to make

available digital learning opportunities to children in

government schools in Barabanki District in Uttar
Pradesh.

tate-run SJVN Ltd on Friday said it has

spent over Rs 340 crore on various

activities under corporate social
responsibility, including education, health and
infrastructural development, among others since
its inception in 1988. "Since inception, STVN has
spent more than Rs 340 crore in various CSR
activities in the verticals of education, health,
sanitation, infrastructural development, women
and child care, sustainability, assistance during
natural calamities etc.," Nand Lal Sharma, CMD,

SJVN, was quoted as having said in a statement.

_
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f the total Rs 1.25 lakh crore spent on
CSR in the last seven years, only 4 to 5
per cent funds have gone to the PM
Cares Fund and that too during the last two years
amid COVID-19, Minister of State for Corporate
Affairs Rao Inderjit Singh told the Rajya Sabha on
Tuesday. Replying to supplementaries during
Question Hour, the minister also informed the

members that there was an attempt initially to

include Chief Minister's Relief fund for spending
CSR funds but it was disallowed by the

government of India.
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S President Joe Biden has announced his
intent to nominate Indian-origin civil
rights attorney Kalpana Kotagal and
certified public accountant Vinay Singh to key

administration positions.

Kotagal is the nominee for Commissioner on the
Equal Employment Opportunity Commission while
Singh has been nominated as Chief Financial Officer,

Department of Housing and Urban Development, the

White House said on Friday.

he University of Melbourne is looking
to build strategic links with Indian
universities as well as technology

companies.

The university is exploring partnerships in
teaching, research, student exchange, and
commercialisation, to further its relationship
with India, said Prof. Michael Wesley, deputy
vice-chancellor international, University of
Melbourne, who was part of a recent university

delegation to the country.

oreign universities, technical institutes and
B-schools not only provide world class
education to students but also prepare them
for high-paying global jobs which the Indian youth see

as an easy way to fast-track their career growth

B 0o de wwwfiiorg.in
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iyush Goyal asked textiles and apparel
industry to focus on sustainability and
farmers to focus on natural methods of
farming Union Minister of Commerce and Industry,
Consumer Affairs, Food and Public Distribution and

Textiles, Piyush Goyal today said that new Economic

Cooperation and Trade Agreements with Australia and
UAE would open infinite opportunities for Textiles,
Handloom, Footwear etc. He said that Indian textile
exports to to Australia and UAE would now face zero
duty and expressed confidence that soon Europe,

Canada, UK and GCC countries would also welcome

Indian textile exports at zero duty.

he government on Thursday selected
Reliance New Energy Solar, Hyundai
Global Motors, Ola Electric Mobility
and Rajesh Exports for investment under the Rs
18,100-crore production-linked incentive (PLI)
scheme for advanced chemistry cell (ACC)
battery storage. Reliance New Energy Solar is a

subsidiary of Reliance Industries (RIL).

S-based Triton Electric Vehicle
LLC on Tuesday signed an

. -

agreement with the Gujarat
government to set up a commercial electric
vehicle manufacturing plant at Bhuj in the
Kutch district with a total investment of Rs L
10,800 crore.
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List of Projects launched, documents exchanged and announcements
made during the official visit of Prime Minister of Nepal to India

Projects Launched

1. Launch and operationalisation of 35 km long cross border rail link from Jaynagar in Bihar to Kurtha in
Nepal

2. Inauguration of the 90 km long 132 KV Solu Corridor transmission line built with Indian Line of Credit at
a cost of INR 200 crore

3. Launch of RuPay Card in Nepal

4. Witnessing a video clip on the progress in construction of the 132 Health facilities in Nepal, undertaken
with US$ 50 million in post-earthquake reconstruction grant

i
" ———

sy
i

W i

Documents Exchanged

1. International Solar Alliance Framework Agreement handover by Nepal

2. Exchange of MoU on enhancing Technical Cooperation in the Railway Sector

3. Exchange of Agreement on Supply of Petroleum Products between IOC and NOC

4. Exchange of Agreement for sharing of Technical Expertise between IOC and NOC

B OOoMde wwwfilorg.in 33 Copyright Portal www.fii.org.in



@

FEDERATION OF

EDITION APR, 2022 | INDIA

POSITIVE NEWS FROM INDIA

INDIAN INDUSTRY

Virtual meeting between Prime Minister Shri Narendra Modi and
President of USA His Excellency Mr. Joseph R. Biden

April 11, 2022

Joseph R. Biden held a virtual meeting today.

Raksha Mantri Shri Rajnath Singh and Minister
of External Affairs Dr. S. Jaishankar, who are in
Washington DC for the India-US 242 Ministerial
Dialogue, were also present at the White House during
the interaction, along with their US counterparts,
Secretary of Defence Lloyd Austin and Secretary of
State Antony Blinken.

Prime Minister Narendra Modi and President

The two Leaders had an extensive exchange of views
on several regional and global issues, such as the
COVID-19 pandemic, global economic recovery,
climate action, recent developments in South Asia and
the Indo-Pacific region, and the situation in Ukraine.

President of USA

BOO0dE wwwfiiorg.in

They also took stock of the significant progress made
in bilateral relations in recent years.

Both leaders agreed that further strengthening of the
India-US Comprehensive Global Strategic
Partnership would be of tremendous benefit to the two
countries, and would also contribute to global peace,
prosperity and stability.

=
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he Indian Air Force (IAF) signed a
memorandum of understanding with IIT-
Madras on Wednesday to develop
indigenous solutions to maintain various weapon
systems. "Under the ambit of the MoU, the IAF
has identified key focus areas involving
technology development and finding indigenous

solutions towards sustenance of various weapon

systems," the air force said in a statement here.

efence Minister Rajnath Singh has

arrived in Hawaii for a brief visit to the

Headquarters of the United States
Indo-Pacific Command, a unified combatant
command of America's Armed Forces responsible
for the key Indo-Pacific region. On his arrival
from Washington, DC, Singh was received by
Commander, US INDOPACOM Admiral John
Aquilino.

n anticipation of a new Russian
offensive in eastern Ukraine, President
Joe Biden on Wednesday approved an
$800 million package of military assistance,
including additional helicopters and the first

provision of American artillery.
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India's first-ever SAI NCOE for MTB and BMX to be set up in
Shimla

The Sports Ministry is set to build India's first-ever SAI National Centre of Excellence for Mountain Terrain Biking

and Bicycle Motocross here in partnership with the Himachal Pradesh state government.

The centre to be build in collaboration with the Youth Services and Sports department of Himachal Pradesh is being
set up to provide world-class training facilities to Indian cyclists so that they can compete for 18 Olympic medals
on offer in the disciplines of MTB and BMX.

"This centre, one of the best high altitude training facilities in the world, at an altitude of 2000 meters above sea
level, will have world-class infrastructure, a state-of-art sports science high performance centre, Olympic-level
track and coaches of international repute, where India's best cyclists and local sporting talent can train," Sports
Authority of India said in a statement.

"Owing to the requirement of the sport for a hilly terrain and a suitable climate for training, Shimla emerged as a
preferred choice for the NCOE.”

The collaboration between the centre and the state to set up this world-class facility was formalised with the
signing of a Memorandum of Understanding on Wednesday.

Himachal Pradesh, thus, became the torchbearer of MTB and BMX training in India and a possible venue for future
World Championships for the two cycling disciplines. The NCOE, which will have the capacity to train around 200
cyclists for Olympic-level preparations, will be equipped with 1 XCO Olympic level track, 1 training ..
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new capital speculation and resource creation, as well
° as the generation of additional products and

G re e n FI n a n c e: companies. In August 2002, India demonstrated its
feeling of responsibility in the battle against global
warming by signing the Kyoto Protocol. In 2007,
d India began to place greater focus on green finance

A Step Towa r S than it had previously. When the RBI announced
"Corporate Social Responsibility, Sustainable

Development, and Nonfinancial Reporting - Role of
. | . Banks" in December 2007, CSR, sustainable

| n d Ia S E[:O —] 0 m I C development, and nonfinancial reporting were all
highlighted. The National Action Plan on Climate
Change (NAPCC) was formulated immediately in
. oqe 2008. The primary goal ofthe NAPCC was to lay forth

S u St a I n a D | |tV a broad framework for reducing the effects of climate
change. It was made mandatory in 2012 by the

Securities Exchange Board of India (SEBI) for the top
100 listed companies based on market capitalization
at the BSE and NSE to publish their Environmental,
[ Social and Governance (ESG) efforts. SEBI
% Deeptm B established a business responsibility report (BRR)
template based on the National Voluntary Guidelines

(NVGs) nine principles and mandated these top 100
listed businesses to incorporate the BRR into their

Research Scholar
ABV-SME, Jawaharlal Nehru University

annual reports.
However, the "Green Finance" industry in India is still
P olicy makers around the world are realizing the in its infancy. The Environmental Performance Index
importance of green financing as a key FY20 evaluated 180 nations on the basis of
component in achieving sustainable economic environmental health and ecosystem vitality and

growth. The environment is often sacrificed in the
pursuit of economic growth. The public's health is
jeopardized and sustainable economic progress is
threatened by the destruction of the environment,
natural resources depletion and pollution. The term
"green finance" implies to financing for initiatives that
are environmentally friendly or that incorporate
climate change considerations. Eco-friendly
initiatives include renewable energy generation, clean
transportation that reduces greenhouse gas emissions,
energy-efficient construction, waste management that
includes efficient disposal and conversion to energy as
well as recycling, etc. Green finance is a key
component of the low carbon green growth since it
integrates the financial sector, environment
protection, and economic development. Green growth
entails promoting economic development while
ensuring that natural resources and environmental
protection critical to our well-being continue to be
available.

Sustainable development has always been a part of
India's culture and economic practices. However, the
globalization and privatization of the 1990s resulted

B 0o de wwwfiiorg.in
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identifies those that are successfully tackling
environmental concerns. India was ranked 168th, a
slight improvement over previous year but not
particularly spectacular. India's green finance
initiatives have relied heavily on funding from green
bonds, which are fixed income instruments whose
proceeds go directly to low-carbon, climate-resilient
projects.

India saw its first green bond issued in 2015 by Yes
Bank. Now, the country is the second-largest
emerging market for green bonds, and extending the
market to additional issuers and enabling transactions
in other currencies can help create a sustainable and
resilient roadmap. Green insurance schemes are
another sort of green finance in which the risk cover is
supplied at a cheap price and with increased coverage
for green products in order to mitigate the effects of
climate change. Sustainability Linked Bonds (SLBs)
are an emerging form of instrument in India
nowadays. SLBs are defined by the International
Capital Market Association as any type of bond
instrument whose financial and/or structural
characteristics fluctuate depending on the issuer's
achievement of predefined sustainability or ESG
objectives. It is a versatile, forward-looking
performance-based instrument. Entities issuing
SLBs may establish key performance indicators
(KPIs) that are consistent with their sustainability

B 0o de wwwfiiorg.in

plans. Enel, an Italian energy business, first issued a
bond connected to the Sustainable Development
Goals (SDGs) in September 2019. Earlier this year,
UltraTech Cement issued India's first Sustainability-
Linked Bond ('SLB'). In 2021, funds raised by Indian
enterprises via sustainable bonds issued in the
international market increased significantly.

According to Climate policy initiative's (CPI) study
in India, green finance flows totaled INR 111
thousand crores1 (USD 17 billion) in fiscal year 2017
and INR 137 thousand crores (USD 21 billion) in
fiscal year 2018. On average, INR 124 thousand
crores (USD 19 billion) is invested annually, while
the total amount of tracked green money from 2016 to
2018 is INR 248 thousand crores (USD 38 billion).
The various sources of investments include
commercial banks, PSUs, corporates, Government
budgets, Bilateral and Multilateral Development
Finance Institutions and FDIs. The electricity
generation industry continues to be the dominant
recipient of the tracked green funding, accounting for
roughly 80 percent of the yearly flows, in accordance
with global trends. In addition, recent years have seen
an increase in funding for environmentally friendly
modes of transportation. However, the green
financing sector faces significant obstacles. These
include excessive borrowing costs, fraudulent claims
of environmental compliance, a lack of
standardization in green loan standards, and maturity
mismatches between long-term green investment and
investors' relatively short-term objectives.

Ecologically and socially responsible financial
systems, such as green finance, are an important part
of the solution to today's environmental and
anthropogenic climate change-related mega
problems. India's pollution levels are rising at an
alarming rate, and hence, green financing is essential
in order to fund environmentally-friendly initiatives.
However, a long-term, economy-wide green
investment strategy is essential for successful green
finance initiatives. To streamline green finance
attributes, detect financial bottlenecks, and improve
transparency, country needs an integrated domestic
measurement, reporting, and verification system.
Economic growth and investment can be fostered
while simultaneously improving environmental
quality in the post-pandemic rebuilding phase if the
green economy is prioritized. The role of institutions,
governments, and corporations will be critical in
advancing green financing and unlocking new
avenues to combat climate change.
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Relevance of Ambedkar for Swarnim Bharat; A Tribute on 131st

Birth Anniversary

Professor, M.M. Goel

0 pay a tribute to Bharat Ratan Dr. B.R

Ambedkar- a jewel of India on the 131st birth

anniversary being celebrated on 14th
April,2022, we should know him as a professional
economist more than champion of scheduled castes
and one of the authors of the constitution of India
with relevance for any economy of the world
including India with butterfly effect- a small change
at one place in a complex system can have large
effects elsewhere in the world to reduce if not
remove the panic and fear ( false evidences
appearing real) of the covid crisis which is
evident in India also. For bright future of
Indians towards 2047 as Swarnim with
solutions for all the ills prevailing in the _¥*
society, we have to revisit the major
contributions of Ambedkar.

1 Asan architect of HRD in India

Bharat Ratan Dr .B .R. Ambedkar can
be described as the architect of
human resource development
(HRD) in India, the scope and
significance of which form the
core analysis in United Nations
Development Programme (UNDP),
formulating the case for human
development strategy. In fact,
Ambedkar’s social policies are a
forerunner of the contemporary human
development school of thought in public policy and
deserve to be called the father of Human Resource
Development in India.

Human development approach postulates
Government intervention and regulation in the
development of education, health, nutrition,
protection of the environment and the interests of the
poor masses and weaker sections.

Ambedkar visualized a society where all social
barriers between man and man were demolished
where man was measured by his worth and not by his
birth, and where equality between man and man was
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vigorously pursued. This meant that income
inequalities caused by wealth and caste among the
population had to be reduced. He emphasized the
imperative necessity of uprooting the caste system
which weakened Indian Society.

Ambedkar’s prime weapon was arming Depressed
Classes with political power by virtue of the
numerous safeguards incorporated in the Indian
Constitution to improve their socio-economic,
educational and cultural conditions to augment their
development from deprivation, social stigma and
suffering.

The identity and solidarity with which SCs are
functioning and participating in the
democratic elections is testimony to
Ambedkar’s intellectual and vision,
and the safeguard introduced for
securing social justice to the most
depressed section of the Indian
population. The SCs achieved

substantial progress in the sphere

of education and representation in
public services in free India by
virtue of the constitutional
. safeguards Ambedkar had
;‘ proposed.

&

The Human Development Index
(HDI) developed by UNDP since 1990

for measuring the level of

human development. It

takes into account three

basic elements of human

knowledge and the access of

resources required for living measured by
life expectancy, adult literacy and mean years of
schooling as well as real GDP per capita in purchasing

i is an outstanding innovation
well-being; longevity,
power parity.

The HDI Ranking of India is 131 (HDI-0.647 and
population1,406,631,776 ) out of 189 countries in the
Human Development Report of 2021by New York
based UNDP established in 1965.

Although Ambedkar’s prime concern was the uplift
of the Depressed Classes, he anticipated the
imperative of human development on a wider plane
long ago. The current human development tide which

3
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endorses public for social development is the fruit of
Ambedkar’s endeavour. Ambedkar deserve to be
known to the world as father of HRD in India.

2 As an economist- 03 canons of public
expenditure

Ambedkar deserves be known to the World as an
outstanding economist with recognition more than a
noble prize in economics. The unique aspect of his
scientific mind is evident in various memoranda and
statements that he submitted to the Government of
India from time to time are indicative of the fact that
he had mastered the subject of economics to a great
extent. He did his D.Sc from London School of
Economics.

To reduce panic and fear of the global financial crisis
in any economy of the world, it would be relevant to
adopt the canons of public expenditure advocated by
Ambedkar. In 1949, Ambedkar said that every
Government should spend the resources garnered
from the public not only according to rules, laws and
regulations, but should also see that ‘faithfulness,
wisdom and Economy’ are adhered to in the acts of
expenditure by public authorities.

2.1 Cannon of faithfulness

The remarkable thing about Ambedkar’s canons of
public expenditure is that they are ism-neutral. One
can follow a policy of a large or small public sector
and yet the principles behind these canons are
applicable. First, the cannon of faithfulness, faith in
this context as defined by the dictionary a ‘duty or
commitment to fulfill a trust, promise...” Thus, it is
necessary for the politicians in power and
opposition to be faithful to the original intentions of
the will of people who voted them to win the
elections.

2.2 Wisdom of the professionals

Wisdom is the second canon of Ambedkar. A policy
of the Government when executed may be faithful
but may not be wise. While sagacity, prudence and
commonsense are the symptoms of wise
Government, it should also possess experience and
knowledge of economics that can be practically
applied in specific areas. In the context of a just
utilization of public funds, economic wisdom of the
academic professional outside Delhi durbar becomes
a paramount necessity.

2.3 Cannon of economy

The third cannon of economy take on a special

B 0o de wwwfiiorg.in

meaning to achieve social well being. The apparent
faithfulness to the intentions and wisdom are not
sufficient in themselves for public expenditure.
Economy in public expenditure does not simply mean
a low level of public spending, but is the intelligent
use of funds, so that every rupee is beneficial worth its
purchasing power which is otherwise declining day
by day.

These canons of Ambedkar are sufficiently flexible
so that expenditure can be related to the state of any
economy. Ambedkar emphasized that the expenditure
decision should closely relate to the specified
objectives and the available resources, besides
ensuring economy, efficiency and effectiveness. The
allocation of expenditure among competing demands
and the manner of utilization fall within the domain of
these canons.

Ambedkar canons can be used as a touchstone to see
whether a particular item of expenditure is necessary
or not. Every single decision should be assessed in
terms of the faithfulness to the will of the people;
wisdom as provided by the professionals in the field,
coupled with well-considered and honest judgment in
execution.

Thus, Ambedkar’s canons of public expenditure are
of great use for any economy of the world capable of
facing any kind of global economic crisis .Let
Ambedkar ( a known name but not as an economist)
be known to the World as an outstanding economist
deserving recognition more than a noble prize in
economics as father of HRD in India.

To change the mindset and uplift the consciousness of
the people in India, we need to remember Ambedkar
and celebrate his birth anniversary on April 14 more
than an annual ritual as Satyakama Divas (Day to
Seek the Truth) . About a thousand years before the
time of Mahabharata, Rishi Gautama addressed a
child by the name Satyakama --- one who seeks the
truth--- because of the Truth the child spoke. He was a
son of an abused slave Dalit woman who did not
know who fathered him. By accepting him, Rishi
Gautama proclaimed to the world that such a childlike
pure heart could only be that of a Brahmin.
Satyakama grew up with him as a Brahmin student
and is remembered forever for his scintillating
contribution to Chhandogya Upanishad. Swarim
Bharat calls for the wisdom of Ambedkar be
understood and adopted by all of us.

The writer is Vice Chancellor, Starex University, Gurugram
and known as Founder Needonomics School of Thought
www.starexuniversity.com, www.needonomics.com
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“FIl stands to see and protect the interests of MSME industry. It is making
efforts to engage leaders to support growth of Indian Industry.”

Ch. Birender Singh, Former Union Minister for Steel, Government of India

“FIl, under the leadership of Sh. Deepak Jain has done a commendable job
in connecting India and UK together through new business opportunities.”

Baroness S. Verma, Member, House of Lords, UK

“FIl is working in synergy with the changing defence front and revival
of water resources.”

Maj. General G.D. Bakshi, War Veteran, India

“I have great faith in the Federation of Indian Industry to keep working
towards bringing the two Nations — India and New Zealand together.”

Mr. Kanwaljit Singh Bakshi, Ex-MP, New Zealand

“Mr. Deepak Jain is a visionary working relentlessly towards strengthening
the MSME Industry on ground level.”

Mr. Rambilas Sharma, Former Education Minister, Government of Haryana

“FIl is working towards building stronger ties between India and Nepal
through continued exchange of new business opportunities.”

Ms. Chanda Chaudhary, MP, Nepal

“FIl embodies the vision of Mr. Deepak Jain of making India self reliant
through knowledge based reforms in the Indian Industry.”

Mr. Atul Kulkarni, Management Consultant, India

“FIl stands to see and protect the interests of MSME industry. It is making
efforts to engage leaders to support growth of Indian Industry.”
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reoknanonce  CREATING OPPORTUNITIES...BUILDING NATION!!

AN INDUSTRY

JOIN FII
BUSINESS/|NETWORK|/KNOWLEDGE

FII-INTERNATIONAL NETWORK CHARTER

* Assisting Overseas Businesses for setting up operations in India.

* Promoting an environment of strong business relationships of India
with growing Economies.

* Strengthening Indian Diaspora, Businesses and Professionals.

* Promoting Brotherhood and Business Networking among Indian
Diaspora.

* Creating awareness for Indian Diaspora to Business Opportunities
in India.

* International Conferences on side-linesof Pravasi Bhartiya Diwas to
facilitate networking across eminent businesspersons.

* Partnerships with International Associations.

» Strengthening of relationships with Indian Consulates abroad.

» Celebration of Indian & International Holidays in synergy to

recognize and promote International Brotherhood.

Membership facility services through www.fii.org.in

.
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JOIN Fii
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Fll Membership Advantages

As a member of Fll, you become empowered as you gain access to a world of opportunities.

Govt. Policies Professional Help from Fli

1.0pportunity to contribute to making of 1.Dedicated Committees for

"Atmanirbhar Bharat"

- MSME
2. Be up to date about govt. schemes to gain
maximum advantage for business interests * Defence
3.Contribute to formation of Business friendly laws - Water Resources
and policies in association with Govt. . Goods & Service Tax
4.Proper Representation of Industry . CSR
Networking - International Affairs & Free Trade Zones
1. Networking opportunities with Indian and - Human Resource Development

Global Leaders - Agriculture

International Business Heads
- Banking & Finance
3. Across Industrial Sectors

4, Platform to meet global business heads and * Startup & Skill Development

political leaders - Social Communication & Outreach

; 2. Credit Counselling, Advice on GST &
Events & Other Deliverables

Taxes, Advice on loans, Recovery of
1.WhatsApp Group Inclusion facilitating networking

with business contacts in Fll Chapters DElVes) Suci Fayment AL on

2. Complimentary subscription to monthly Subsidies & Grants
Newsletter highlighting new developments and 3.We provide help in revival of sick units
business opportunities in India with experts on every domain

3.Weekly Awareness programme “Talk with an 4.3upportfor business development

Expert” inviting Industry experts to discuss policies,
through participation in Exhibitions
new laws, startups, MSMEs, Legal, Financial Issues,

Corporates etc within/outside India and plan for visit to
4.General body meeting with all FIl members International Trade Fairs

5.Participation in development activities like 5. Empower Indian businesses in their
webinars, symposiums, workshops, seminars, buyer global outreach for business expansion.

ivi n her vity r
seller activities and any other activity related to g, Oveteeas Delegations

industry

L
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——Best Wishes——

Deepak Jain
Director General-Fll
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+91 88 600 90727

| Ty Whatsapp Your Name and Number: +91-98100 17267
To get our News Letter : ' * Fll Newsletter being circulated in more than 145 countries of the World.
For suggestions and Advertisement please write to us at: info@fii.org.in

DISCLAIMER
The report is prepared using information of a general nature and is not intended to address the circumstances of any particular individual or entity. The report
has been prepared from various public sources and the information received from these sources is believed to be reliable. The information available in the report
is selective and subject to updation, revision and amendment. While the information provided herein is believed to be accurate and reliable, Fll does not make
any representations or warranties, expressed or implied, as to the accuracy or completeness of such information and data available in the public domain
Monthly Newsletter for Private Circulation Only
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